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2016 7 ̆Ὲ ҹ ҍ Һ ҙⱵ̕ 2017 11 ̆Ὲ Һ

ҙⱵҹ ῏֟ҙȂ 

қ ’̂ ̃ 

2016 7 ̆ Ὲ ̆Ὲ қ

Ὲ ҹῇ Ὲ Ȃ2021 2 ̆ῇ Ὲ ҍ

֤ ֟ Ὲ ȇ Ȉ̆ ῇ

Ὲ 172,519,294 ᴍ̂ Ὲ 28.84%̃ қ ≠

ȂῈ қ ῇ Ὲ ҹ ֤

֟ Ὲ Ȃ 
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├ ᴍ Ὲ Ȃ ├

ҬḤ ├
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31 Ȃ ├

ȁ ᴋῈ
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Ὲ ╠ץ ᴪ  
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 2020  2019  ҉ ⁞ 2018  

ҙ ῀̂ᾝ̃ 321,022,306.40 794,733,846.86 -59.61% 241,794,253.76 

ԍ҉ Ὲ қ ‪≠

̂ᾝ̃ 
-129,582,345.53 37,954,335.04 -441.42% -97,954,180.65 

ԍ҉ Ὲ қ

‪≠ ̂ᾝ̃ 
-134,510,220.97 -174,623,837.08 22.97% -105,849,139.08 

ꜚ֟ ‪

̂ᾝ̃ 
3,496,978.26 22,050,077.55 -84.14% 528,848.08 

̂ᾝ/ ̃ -0.24 0.08 -400.00% -0.20 

̂ᾝ/ ̃ -0.24 0.08 -400.00% -0.20 

ⱴ ‪ ֟  -5.61% 1.79% -7.40% -4.55% 

 2020  2019  ҉ ⁞ 2018  

֟̂ᾝ̃ 4,114,438,418.81 3,704,957,545.50 11.05% 3,808,768,547.68 

ԍ҉ Ὲ қ ‪ ֟

̂ᾝ̃ 
2,475,435,882.39 2,144,610,881.19 15.43% 2,106,414,505.27 

Ὲ ҈ҩᴪ ╠ ‪≠ ᵞ ҹ ṿ ғ̆ ѿ Ὲ ⱬ Ҍ

 

Ǐ  ã   

╠ ‪≠ ᵞ ҹ ṿ 

ã  Ǐ   

 2020  2019   

ҙ ῀̂ᾝ̃ 321,022,306.40 794,733,846.86 

Ⱶ ῀ȁ Ⱶ

῀ȁ ῀ 2̆019

Ҍꜚ֟ ῀ 

ҙ ῀ ̂ᾝ̃ 1,058,281.88 489,542,481.91 
῀ȁ2019

Ҍꜚ֟ ῀ 

ҙ ῀ ̂ᾝ̃ 319,964,024.52 305,191,364.95 Ⱶ ῀ȁ Ⱶ ῀ 

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 
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ῇȁ№ Һ Ⱶ  

ᵝ̔ᾝ 

 ѿ  ԋ  ҈   

ҙ ῀ 81,937,551.77 55,721,485.91 85,214,160.17 98,149,108.55 

ԍ҉ Ὲ қ ‪≠  -16,965,392.46 -49,014,114.25 -30,325,711.27 -33,277,127.55 

ԍ҉ Ὲ қ

‪≠  
-17,642,055.41 -50,144,162.30 -31,166,502.16 -35,557,501.10 

ꜚ֟ ‪  -78,683,119.04 -67,781,810.94 203,142,524.22 -53,180,615.98 

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ  

Ǐ  ã   

Ӝȁ  

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 2020  2019  2018   

ꜚ ֟ ̂ ֟⁞

ṿ‰ ‖ №̃ 
-45,214.53 249,206,221.75 -861.58  

῀ ꜛ̂ҍᴑҙҙⱵ

℗ ῏̆ ѿ ‰ ֣

ꜛ ̃ 

3,722,250.19 657,828.13 1,603,964.50  

῀ ᴑҙ

 
  8,430,817.62  

ֲז ֟  2,827,446.08 287,294.19 823,966.55  

҉ ӊ ῒז ҙ ῀ ₮  28,654,138.89 -203,126.17  

ῒז ӈ  180,498.01    

⁞̔  1,671,244.94 66,079,148.19 2,663,690.23  

  қ ̂ ̃ 85,859.37 148,162.65 96,112.26  

 4,927,875.44 212,578,172.12 7,894,958.43 -- 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈ ץ̆ ȇῈ

├ Ὲ Ḥ Ὲ 1 ðð ȈҬ↓ҽ ҹ ̆

 

Ǐ  ã Ҍ   

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈȁ↓ҽ

ҹ Ȃ 
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҈  Ὲ ҙⱵ  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

     ̂ѿ̃ ῤῈ Һ ҙⱵ 

Ὲ ץ ҹ ץ̆ ԈᴨלȂ ץ ᵣ ҹᶭ ȁ

ҍ ᴧ ᵣ ᵣץ̆ ȁ ȁ ȁ ҹ ≠ ̆ ῏ҙⱵȂ ῤ̆ ῤ

  Ὲ Ⱶ ҙⱵ Ҍ Ȃ 

1ȁ ⱵҙⱵ 

╠Ὲ ң ᵝԍ ֤ K12 ̆ ֤ ₣ ֤ ₣ Ȃң ᴆ

ȁ ⱬ ȁ ᵣ ȁ ҙҬ ԍᴨל ᵝȂ2018 2021 ῀ Ҭ

Ȃ KAP ҉ѿ ҉ ⱴ ᴨ̆ל ң Ғҙ ҙ ̆

҉ ѿ Ȃ ╠ Ҋ ̆Ὲ Ӟ ⱬ Ⱶ ₮ ᶫ ȁ ȁ

ȁ אל ȁ ᴨ Ⱶ̆ ꜚ ₮ȁ ₮ȁ ᵣ ₮ ῤ ҙⱵ

Ȃ 

ῤ̆ ԍ   Ὲ Ҋ 2 -9 ꜚ Ⱶ ҹ ҉ Ȃ ̆Ὲ

ᴆ ῀̆ꜜⱬ ῏ҙⱵ ҉ Ҍ≠ Ȃ9 ץ ⱬ ̆ Ҋ ⱵҙⱵ

Ȃ 

2ȁ ҙⱵ 

    ̂1̃₣ ᵣץ ȁ Ῑ̆ ᵣ ῀ ḱ ̆ ԅΐ ᵣ

Ԉᴨל Ⱳ Ȃ 

̂2̃Ὲ ԍᴨ ̆ ҙⱵ ׆ ῤ ⌠ ̆ ᴪ ΐ ñ₣

ò ᵣ ȁ ȁ ȁ ̆ ᶫ K12 Ȃ₣ Ҋΐ  ñ₣ ᵣ òȁñ₣

òȁñ₣ òȁñ₣ Ҭ ò Ȃ 

ῤ̆ ԍ   Ὲ ҙⱵ ⌠ ̆ Ҋ ҙⱵȂῈ ᴨ

№ ҉ ҙⱵ ԅ Ȃ9 ץ Ὲ Ҋ ҙⱵ № ̆ ῏ ץ ⱵῈ

Ҋ ҙⱵҹҺȂ 

     ̂ԋ̃ ῤ̆Ὲ ҙ   

1ȁ Ⱳ  

Ⱳ ╠ ҙ ᾟ Ὲ̆ ҙⱵ ῏ Ȃ ₃ ῏ ᵣ

꞉ └ ₮ Ȃ2020 10 19 ̆ ȇ῏ԍ ҈ ῃ ᴪ ҈ ᴪ 3306 ̂ 324

̃ ₱ȈҬ ₮̔ Ⱳ ᴪҺӈ Ԋҙ №̆ᾴ ᴪⱬ ῐⱲ Ȃ

ᴪⱬ ῐⱲ Ҭ ᵬ₮ ‗ ̆ ᾟ̆№ ╠ ῤ ל  

̆ ᵬҹȁ ̆ ᵬȁ ⌠ᵝȂᾴ ᾟ№ Ⱳ ᵝ ᵬ ȂҊѿ ̆

Ҍ ȁ ӊץ ẠᴨẠ ῈⱲӈⱵ ̆ ⱴῈⱲ Ῑⱬ ᶫ ⱬ̆Ḡ ӈⱵ Һᵣ ᴨ ̕

ᾟ̆№ ⱲӈⱵ Ⱳ Һ ̆ ꞉ ⱲҬ ╠ Ҋ ‰ ̆ ⇔ ̆ ̆

Ὲ Ⱳ ҌӰȁ ҌԈȁԑ Ṣ ȁ῍ ̆ ⱲӈⱵ ẫ ̆Ḇ ӈⱵ

ᵣ Ȃ 

2ȁ  

Ⱶ ҙ № ҍ ֲ ῀ ȁֲ Ҭ ῏ Ȃ ԍ ҙ Һ ҹ₮

ᵣ̆ ᵣ ῀ ̆ ҹ╠ Ȃ ҙ ѿ ̆Һ Ҭ

қ ѿȁԋ ῤ ҹ Ȃ ̆ ╠Ҭ ׅ Ҭ
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ѿ Ȃ2020 ̆ қȁ҉ ȁ ֤ȁ ᵝ ╠ ̆Ὲ ῏ҙⱵӞ ᴨᾢ ҉ Ȃ 

3ȁ╠ ῀  

Ⱶ ҙΐ ╠ ῀ ̆ ҙ Ȃ ᵬҹῖ Ҭ ҙ̆ ╠ ῀̆

ѿ Ⱶ̆ Ⱶ Ȃ Ⱶ ҙⱵ ᶭ ̆

ȁ ӥ ȁᵣ Ҭ ȁ ҹ ̆ ᴆ ᵣȂ 

ҹḠ ̆ Ӟ ᴆ ԅҤ ᴆ ‰̆ ̆ ‰

ҽⱲ ᶭ ‰ ̆ ץ Ⱶ ҙ ╠ ῀Ȃ 

4ȁ  

ᵬҹ ҙ ᶛ̆ Ⱶ ѿ ᶫ Ⱶӊ╠ Ȃ ҙ ᶛ̆ ҙ ῀ ѿ

ט ῏ ̆Ῥ ᶫ ȁᵟ ȁ ⱵȂ ῀ ᶏ ̆ ҌῬ

֟ ῀̆Һ ₮ҹ ֲ ֲ ₮ Ȃ ̆ ̆

῀ ’ Ȃ 

5ȁ  

Ⱶ ҙῒ ΐ ѿ ̆ ᵬ Ȃ ’Ҋ̆

Ҭ̆ ҈ ҹ῀ Ȃ ҙⱵ Ӟ Ẋ ̆ ῃ ꜚȂ‏ פ

ҙⱵҺ Ҭ Ẋ ẊȂ 

6ȁ ῏ ҙ ’ 

2020҉ ̆ ԍ   ̆ ҙⱵ ҹ ԑ ῒ̆Ҭ Ҋ ҙⱵ

⌠ Ȃ ȁ ȁ ȁ ԅ Ȃ 

2020 9 ׂ̆ ῃ ᴪ ꜜⱬ̆ Ҋ ᵬ Ȃ 

̂1̃2020 6 18 ̆ ȇ ῇ ῏ԍⱴ ף ȈȂ

̂ Ⱳ̃ ֲ ῏ ̆ ғ ̆ ₮ Ȃȇ Ȉ

₮ Ῑ ף ֲ ̆ ױ ᴨ ᵬ ̆ ₮ ̂

ֲ ̃Ȃ 

̂2̃ ׅ Ȃ 2020 7 QS ȇ   ᵥ ῃ ӥȈ ̆

҉ץ3҆ ҕ Ҭ̆ ⅞ ֽ 7%ֲ̆ ֲ ᶛҌ⌠ѿ ȂῒҬ̆Ҭ

ᶛ ᵞֽ̆ 4%Ȃ ѿ Ῥ ҙ ̆ᵖ ῤ ׅ Ȃ 

̂3̃2020 ֤ Ҭ Ȃ2020 8 8 ̆ ֤   ᵬ ⱲῈ ȇ῏

ԍẠ ῃ 2020-2021 ᵬ ȈȂȇ Ȉ ֤ №

̆9 7 ╠ץ ֤ Ҭ ῃ Ȃ 

2021 ֤ Ҭ Ȃ2021 2 ̆ ֤ ԅ ֤ 2020-2021 ᵬ ̆

ῃ Ҭ ȁ ᾙ ԍ3 1 Ȃ 

ԋȁҺ ֟ ’ 

1ȁҺ ֟ ’ 

Һ ֟  

֟  

֟  

֟  
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ᵩ ҹ 877,135,193.76ᾝ̆ ∆ᵩ 550,875,210.78ᾝ 59.23%̆

Һ Ὲ תּ Ȃ 

֜ ֟ 
֜ ֟ ᵩ ҹ 230,304,111.11ᾝ̆ ∆ᵩ 0ᾝ 100.00%̆ Һ

≠ תּ ӯ ֟ Ȃ 

 
ᵩ ҹ 87,590.57ᾝ̆ ∆ᵩ  123,946,282.79ᾝ⁞  99.93%̆ Һ

₮ Ҍꜚ֟ Ȃ 

ט  
ט ᵩ ҹ 3,870,083.76ᾝ̆ ∆ᵩ 15,407,338.09ᾝ⁞ 74.88%̆

Һ ȁ ᵬ Ȃ 

֟ 
֟ ᵩ ҹ 99,326,902.53ᾝ̆ ∆ᵩ 56,065,430.60ᾝ

77.16%̆ Һ Ԏ ⱴ Ȃ 

2ȁҺ ֟ ’ 

Ǐ  ã Ҍ   

҈ȁ Ԉⱬ№  

Ὲ ԈⱬҺ ᵣ Ҋץ ̔ 

1ȁ ⱬҍᴨל 

Ὲ ̆ ῀ 2015׆̆ ᵟ ῀K12 ҙⱵ̆

҉ ֟ ▫ ҙⱵȂ ╠Ὲ ң ᵝԍ ֤ K12 ̆ ֤ ₣ ֤

₣ Ȃң ᵝ ̆ΐ ̆ ᵝ ȁ ȁ ᴆ ΐ ȁ

‰ ѿ ‰Ȃ 

̂1̃ ₣ ̆  

ŵ ᵝ ᴨ̆ל ᵝԍ Ҋ̆ ᴨ ץ ‪ṿȁᾢ

ֲ Ȃ 

Ŷ ΐ ᴨ ̆ ̆ Ȃ 

ȁ ᴆ ᴆȁ ȁ ԅ ₣ ֤ ̆ΐ

ᴇ ⱬȂ 

̂2̃ ₣ ̆ΐ ѿ ᴆ Ԉᴨל 

ŵ ᴨלȂ ₣ ԋ ᵩַᾝȂ ᴆ ῀ ̆ ԍῒז ҙ

Ԉ ̆ΐ ȁ ȁ ̆ ѿ Ȃ 

Ŷ ῤѿ ᴆ ҍᴨ Ȃ ₣ 14̓ ̆ ᴨ ѿ̆

ᾢ ԅ ᵣ Ȃ 

2ȁ Ⱶ ⱬ 

Ὲ ̆ ᵣ ̆ ᴨ ֲ ῃ ᵝȁ ̆ ꜛ Ҋ

ԅ ̆ᾟ№ᵣ ԅῈ ȁ Ⱶ ⱬȂ 

̆ ₣ ҍ ₣ ᶫ ȁ∆Ҭȁ Ҭԍѿᵣ K12 ̆ ñ ò

̆ Һᴋ └ Ȃ ȁ └ ȁ ⅞ ̆Ὲ ᴨל ≠ ᴨ

̆Ҍ ̆ ₣ ᶫ ⱵȂ 

̆ ₣ Ҭ ῒ ȁ ҉̆ ῤ ῤ ԅ1-12

ᵣ ̂THIC̃̆ ᵣ ץ Ӝ ӈⱵ Ҭ ‰ ̆ ץ ᵣ

‰ Ȃ Ҭ ̆ ҹ ᶫ ‰ AP ̆ ₣ ֽ 1 AP ⌠ԅ ̆



֤₣ Ḥ ᴍ Ὲ 2020 ῃ  

12 

₮ ₣ Ⱳ ⱬȂ ₣ ̆ ӈⱵ ‰ ҉ ᶫIGCSE ҍIB Ȃ ѿ

ҹIBDPṜ ̆2020 2 ̆ ₣ ₡ IBDP Ȃ ̆2019 7 ̆ ₣

ҙҍ ᴪ BTEC ̆2018 ₣ ╤ Ҭ ῃ ̆ ҹ╤

Ȃ 

̆ң ₣ ү ̆Ὲ Ҥ ̆

ȁҬ ΐ Ȃ₣ ῃ ̆

ΐ Ȃ₣ ⱬ ̆ҹ ᶫ ⱬ Ḡ Ȃ 

3ȁῤ Ⱶ ⱬ 

    ̂1̃Ὲ ԍᴨ ̆ ҙⱵ ׆ ῤ ⌠ ̆ ῤ

֟ҙ ̆ҍᴰ ̆ñ₣ òΐ  ̔לҊᴨץ

ῃ ᵣ ̆ ᴪ ᾝ ̕ 

ᵬ ̆ᵣ Ԉⱬ̕ 

KAPȁKMP Ҭ ̆ҹ₣ Ῥ ꜛⱬ̕ 

ῤ ᵬ ̆ ҍ ≠ ⱬȂ 

̂2̃ ȁ ȁ Ⱶῤ ̆Ὲ ҹ₣ ᶫԅ Ḡאל ȁ ‰

Ⱶ̆ҍ ȁ ȁ ѿ Ⱶᵣ ̆ᵣ ₮Ὲ Ⱶ

ᾝ ֟ ԈᴨלȂ 

4ȁ ҍ ⱬ  

ң ₣ 1⌠0׆ Ⱳ ̆ ₣ Ⱳ ̆ ₣ Ⱶ

ᵣ ⅞ ₮ Ȃ Ҭ̆Ὲ ԅ ᵣ ȁ ӟ ȁ

ҙ ȁ ҍ אל Ⱶȁ ῤ ᵬ ѿ ↓ ⱬȂң ⌠ԅ ᴪ ̆ң ⱳ ҍ ̆ ԅ

ñ₣ ò ̆ ҙⱵ Ȃ Ҭ̆₣ ԅ ӟ ⱬ └̆ҹ

֟ ҙⱵ Ҋ Ȃ ⱬӞ ᵣ ꜛⱬ⌠ ȁ ҙⱵ ҬȂ 

5ȁ қ ᴨלꜛⱬῈ  

҉ Ὲ қҹ ֤ ֟ Ὲ ̆ └ֲҹ ֤ Ȃ 

̂1̃ ֤ Ҭ ̆ ү ̆Ὲ қ ȁ ȁ Ӟ

֟ҙ ȂῈ ᵬҹ Ҋ ѿ ҉ Ὲ ̆ ≠ԍῈ ᾟ№≠ ᴨ ᴨ

֟Ȃ 

̂2̃ ᴨל Ὲ ᴪ ⱬȂ ҙⱵ ̆ ῒץ ᵣ ҹ

Ⱶ ᶭ ̆ ̆ ȂῈ ≠ԍҹ ᵬȁ ȁ

ᵬ ԅ ᴪ Ȃ 
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 ’ ҍ№  

ѿȁ  

ῤ Ὲ̆ қ Ҋ ԅ ѿ Ԋᴪ ᵬȂ ῃ   Ὲ̆ ԅѿ ↓

̆ ᵞ Ὲ ҙ Ȃ2020 2 9 ̆Ὲ Ạ ᵬ̆ Ảԅ Ҋ ҙⱵ̆ ῏

ҙⱵ ҹ ҉ Ȃ ҙ Ạ ̆Ὲ ҉ Ⱶ ԇԅѿ ᴨ Ȃ 

└̆Ὲ Ⱶ ԍ2020 9 ̆ ῏ Ҋ ҙⱵ Ȃ

2020 Ὲ ᵣ ⱬ ѿ ̆ ҙ ≠ Ȃ╧ ҉ Ҍꜚ֟ ⁞ṿ Ԋ Ὲ ҙ ̆

Ὲ ҙ ῀ȁ ԍ҉ Ὲ қ ‪≠ ҉ №≢ 4.16%ȁ8.88%Ȃ 

̂ѿ̃ , ⱵҙⱵḠ  

ῤ Ὲ̆ ⱵҙⱵ Ҭ Ȃ₣ ֲ Ḡ ̆ ⱵҙⱵ ῀Ḡ

῀305,702,643.78ᾝ̆ ҉ 8.32%ȂῒҬ Ҭ ⱵҙⱵ Ȃ ѿ Ҭ ҙ ᴨ ҙ

̆2020 Ҭ ֲ ҉ 70%Ȃ 

1ȁ ̆  

₣ ̔ ₣ Ȃ ̆ ₣ 2 4 ñ ò ̆

ȁ ȁ ̆ ӟȂ ҉ Ҭ̆ ₣ ᵀ

’ Ҍ̆ ҉ ӟ Ȃ ₣ ñ₣ òȁñ ò ̆

ҍ ̆ ῍ ȁ ̆₀ ⱬȂ 

̆ ₣ 2020 1 20 ᾢ ꜚ ̆ⱴ ῤ ȁ ȁ Ữ ȁ

ֲ ₮ ẫ ̆ ῤ Ⱶ ẫ Ȃ ╠̆ ₣ ᵬֲ ῃ ̆ Ҥ

└ ԅ ̆ ԅῃ ᵝ ẫ ῃ ̆ Ḡ ẫ ῃȂ 

₣ ̔ ₣ Ӟ ԅ Ȃ ̆ ₣ ñԐ òԍ2020 2 13

̆ ȁ ӟȁ ᴋⱵ ᵬҙ ̆ ῃ ȁῃ ҉ ̆ѿ῍ҹ

₣ ᶫԅ30,000 ҉ Ҋ Ȃ 

2̆020 1 ҬҊ ֤ ₣   ᵬ ̆ ֲ ȁ Ữ ȁ

̆ ԅ ᵬ Ȃ ₣ ῃ ᴪȁ ᵬ ᴪȁ

ῃ ̆Ḡ ᵬ ≠ Ȃ 

2ȁ ҉ ҍ ꜚ̆ ֲ  

῏ ’̆₣ ñ ҉ ᴪò ̆ ׃ ҍḤ ̆

̕ ׃ ῏ ̆ ₣ ̆῍ ẫ Ȃ

₣ Ὲ ̆ ԅ ҉ ῤ ̆ Ḥᴋ̕ ̆Ạ₮

ᴨ ҉ Ȃ₣ ᴰ ̆Ӟ ȁ ῤ ҍ ⱬ̆ ῍

̆₀ ⱬȂ 

̆Ὲ ҉ҍ Ҋ ꜚ ᴰҍ ̆ҽ ñ ҉ òȁñ ҉

ᴪòȁñVR ò ꜚȂ ̆Ὲ Ḡ ҉̆└ Ҋ ᵣ ̆ ℗

₣ ֦ Ȃ 

3ȁ ῤ ̆  

2020 2 ̆ ֤ ₣ ₡ IBDP ̆ ҹѿ IBҕ Ȃ 

2020 4 ̆ ֤ ₣ ‰ ̆ ₣ Ῥ ̆Ӟҹ

ץ ᵬ ԅ Ȃ 

2020 4 ̆ ֤ ₣ Cognia (AdvancED) ȂCognia (AdvancED) ῃ ≠
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̆ҹῃ 85ҩ 36,000 ᶫ ᵬȂ 

2020 11 ̆ ֤ ₣ ῃ AQA Ȃ 

ῤ̆ ֤ ₣ ԇñ2020 ⱬ ò̕ ԇñ2020 ⱬ

ò̕ ̆ ֤ ₣ ҈  ð ñ2020 Ḥ òȁñ2020

ⱬ òȁñ2020 ⇔ òȂ ₣ 150φ Ⱳ Ҭ ₮̆ ҹñ ԓ ֤

Ҭ òȂ ԇ ֤ Ⱳ ֽ19 Ȃ 

ῤ̆ ֤ ₣ ҙҒ ԇñ ò̕ ֤ ₣ ñ2020

ⱬ ò̕ ֤ ₣ ⱳ῀ ȇ2020 ·Ҭ ȈȂ 

2021 4 7 ̆ ֤ ₣ ԋ ̂2021 ̃12 ҙ ̂ 3 ̃῍ ⌠ ȁ ᴶ

ȁ ⱴ 118ᴍ ӥȂῒҬ҂ ῍ 87.18̓ ᾝ ̆ Ғҙ ᴪ ȁ

ȁᴰ ȁ ȁ ȁᵣ Ȃ Top40 ҹ80%̆ Top50 ҹ90%Ȃ 

̂ԋ̃ ̆  

2020 ₣ ҙ ̆ ᴪ Ȃ2020 Ҭ ֲ ҉

70%Ȃ2020 ₣ ̂KAP̃ ҙ ԅ ̆ ῤ₣ ѿ Ȃ 

2020-2021 ̆₣ ̂KAP̃ ҉ ᴪ ̆ Ȃ 2021 4

̆2021 ₣ ̂KAP̃15β ԋ ҙ ԅ114 ҕ ӥ̆ ⱴ ȁ

ȁҬ Ҁ ȁᴶ ȁ ̆ 435̓ ᾝȂ 

₣ ԋ ̂2021 ̃12 ҙ Ҭ̆ 3 ̆ Ӟ ₣ Ȃ ҈ ῍

ⱴ ̂ 3̃ȁ ⱴ ȁ 30ᴍ ӥ̆ 65.28̓

ᾝ Ȃ 

2020-2021 ̆₣ ῃ └҈ Ҭ ̆ ₣ ӏ ̂KMP̃Ȃ₣ ӏ 10-12

ῃ └ ӏ ̆ҹ ᶫῃ ӏ Ȃ ῤ ȁ ȁҒҙ ӏ Ȃ

₣ ӏ ӟ ⱬ Ῑ̆ Ḡ Ȃ₣ ӏ ҕ ҹ̆

└ҩ Ȃ₣ ӏ ҹ ᶫ ӏ ῏ ӟҒҙ̆ ҩ ̆ ⱬԍ Ῑῃ ȁ

ΐ ῃ ӏֲ Ȃ 

2020 10 ̆₣ ҹᴿᾥ≠ ӏ Ҭ K-12 ף ӏ ᵬᴩᵄȂ ᵬ̆

₣ ᴪ ᴿᾥ≠ ӏ ⌠ ₣ Ȃ ᵬ Ҍֽҹ ᶫ ȁ ӏ

└ᵬ ⇔ ̆Ӟ ᴪ ᴿᾥ≠ ӏ Ҭ ₮ ꜚȂ 

̆Ὲ ֤— ᴪ — ᴨ ̂KHP̃ ̆ Ḥᴪ ₣ KAPȁKMPѿ

ҹ ᶫҒҙғᴨ ⱵȂ 

̂҈̃ ҙⱵ ̆ Ⱳ  

ῤ̆ └ Ὲ̆ ҙⱵ Ҭ 2̆020 ҈ ῀ ҉

Ȃ 

ῤ̆₣ ⱴ STEM ῤ ̆ USAP̂ ԓ ῃ ̃ ȁ ȁ

ҕ ȁ ᴪ ̆ ֲ ᶃ Ȃ2020-2021 ̆ ԍ ӟ ̆₣

Ȃ ̆ ⌠ Ҭ̆ ױ 19 Ҭ̆ᾟ№≠ ᾢ

̆ᾟ№ ֣ ⇔ȁᵣ ү Ȃ 

2020 ̆₣ ᵣ ῍287 ꜚ ⱴ ̆ 67ҩ Ȃ₣ ᵣ Ԋ2020 —

Ὲ ֲ 140+Ȃ2020 ₣ ᵣ ñ2020 ⱬ ò̕ ₣ ñ2020

ⱬ òȂ 

2020 ̆₣ Ḥ ̆ ҕ ̆Ғ ԍ ȁ ȁ ѿ

↓ ⱵȂ ץ ̆₣ Ḥ ԅ 200ҩ ֲ҆ ̆ ȁ ῤѿ

Ȃ₣ Ḥ ᴧ Ҭ ̆ Top30 G5 ῃ

offerȂ ԍ ᴨױ ̆₣ Ḥ ̆ ҍḤ Ȃ 



֤₣ Ḥ ᴍ Ὲ 2020 ῃ  

15 

̂ ̃ Ὲ ≠  

2020 7 Ὲ̆ Ὲ Ԋ ≠ ̆ Ὲ ᴍԍ2020 7 15 ├֜ ҉ Ȃ

99,713,397 ̆ ᴇ 4.73ᾝ/ תּ̆ 471,644,367.81ᾝ תּ̆ ‪ 461,006,964.46ᾝ̆ Ὲ

қ ῤ 9 Ȃ Ὲ ≠ Ḇ Ὲ Ԋҙ ̆ ꜛῈ ῤ

Ȃ 

ԋȁҺ ҙⱵ№  

1ȁ  

ñ ’ ҍ№ òҬ ñѿȁ ò ῏ῤ Ȃ 

2ȁ ῀ҍ  

̂1̃ ҙ ῀  

ᵝ̔ᾝ 

 
2020  2019  

⁞ 
 ҙ ῀   ҙ ῀  

ҙ ῀  321,022,306.40 100% 794,733,846.86 100% -59.61% 

№ ҙ 

ҙ 319,964,024.52 99.67% 305,191,364.95 38.40% 4.84% 

ῒז ҙ 1,058,281.88 0.33% 489,542,481.91 61.60% -99.78% 

№֟  

ⱵҙⱵ 305,702,643.78 95.23% 282,228,928.75 35.51% 8.32% 

ⱵҙⱵ 14,261,380.74 4.44% 22,962,436.20 2.89% -37.89% 

ῒזҙⱵ 1,058,281.88 0.33% 489,542,481.91 61.60% -99.78% 

№  

ῤ 321,022,306.40 100.00% 794,733,846.86 100.00% -59.61% 

̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ’ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 ҙ ῀ ҙ  ≠  
ҙ ῀ ҉

⁞ 

ҙ ҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

ҙ 319,964,024.52 310,527,715.86 2.95% 4.84% 1.54% 3.15% 

№֟  
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ⱵҙⱵ 305,702,643.78 300,316,091.71 1.76% 8.32% 15.15% -5.83% 

№  

ῤ 321,022,306.40 314,966,212.02 1.89% -59.61% -42.86% -28.75% 

Ὲ Һ ҙⱵ ’Ҋ̆Ὲ 1 Һ ҙⱵ  

Ǐ  ã Ҍ   

̂3̃Ὲ ῀ ԍꞋⱵ ῀ 

Ǐ  ã   

̂4̃Ὲ ’ 

Ǐ  ã Ҍ   

̂5̃ ҙ  

ҙ ֟ №  

ᵝ̔ᾝ 

ҙ№   
2020  2019  

⁞ 
 ҙ   ҙ  

ҙ Һ ҙⱵ  310,527,715.86 98.59% 305,809,489.80 55.47% 1.54% 

ῒז ҙ ῒזҙⱵ  4,438,496.16 1.41% 245,450,999.70 44.53% -98.19% 

ᵝ̔ᾝ 

֟ №   
2020  2019  

⁞ 
 ҙ   ҙ  

ⱵҙⱵ Һ ҙⱵ  300,316,091.71 95.35% 260,805,250.40 47.31% 15.15% 

ⱵҙⱵ Һ ҙⱵ  10,211,624.15 3.24% 45,004,239.40 8.16% -77.31% 

ῒזҙⱵ ῒזҙⱵ  4,438,496.16 1.41% 245,450,999.70 44.53% -98.19% 

 

 

̂6̃ ῤ ꜚ 

ã  Ǐ   

 Ὲ ῃ  Ὲ  
῀

 

1 Kaiwen Education US,Inc ₣ Ὲ   

2 Princeton Westminster International, LLC Ὲ   
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̂7̃Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

Ǐ  ã Ҍ   

̂8̃Һ Һ ᶫ ’ 

Ὲ Һ ’ 

╠ԓ ̂ᾝ̃ 1,204,528.79 

╠ԓ ᶛ 0.37% 

╠ԓ Ҭ῏

ᶛ 
0.08% 

Ὲ ╠ 5  

  ̂ᾝ̃ ᶛ 

1 ѿ 455,999.07 0.14% 

2 ԋ 264,226.42 0.08% 

3 ҈ 188,560.80 0.06% 

4  156,476.44 0.05% 

5 ԓ 139,266.06 0.04% 

 -- 1,204,528.79 0.37% 

Һ ῒז ’  

Ǐ  ã Ҍ   

Ὲ Һ ᶫ ’ 

╠ԓ ᶫ ̂ᾝ̃ 65,947,163.40 

╠ԓ ᶫ ᶛ 39.63% 

╠ԓ ᶫ Ҭ῏

ᶛ 
21.70% 

Ὲ ╠ 5 ᶫ  

 ᶫ  ̂ᾝ̃ ᶛ 

1 ᶫ ѿ 25,709,750.59 15.45% 

2 ᶫ ԋ 18,533,333.32 11.14% 

3 ᶫ ҈ 10,403,175.64 6.25% 

4 ᶫ  5,779,816.49 3.47% 

5 ᶫ ԓ 5,521,087.36 3.32% 

 -- 65,947,163.40 39.63% 

Һ ᶫ ῒז ’  

Ǐ  ã Ҍ   
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3ȁ  

ᵝ̔ᾝ 

 2020  2019  ⁞ ꜚ  

 20,082,049.50 20,100,505.83 -0.09%  

 93,570,290.84 87,926,265.89 6.42%  

Ⱶ  69,066,717.38 59,322,296.18 16.43%  

4ȁ ῀ 

Ǐ  ã Ҍ   

5ȁ  

ᵝ̔ᾝ 

 2020  2019  ⁞ 

ꜚ ῀  384,555,583.72 412,819,489.49 -6.85% 

ꜚ ₮  381,058,605.46 390,769,411.94 -2.49% 

ꜚ֟ ‪

 
3,496,978.26 22,050,077.55 -84.14% 

ꜚ ῀  774,177,440.12 432,961,655.81 78.81% 

ꜚ ₮  1,028,247,488.69 162,192,240.22 533.97% 

ꜚ֟ ‪

 
-254,070,048.57 270,769,415.59 -193.83% 

ꜚ ῀  945,452,381.13 50,000,000.00 1,790.90% 

ꜚ ₮  367,832,345.89 289,360,217.43 27.12% 

ꜚ֟ ‪

 
577,620,035.24 -239,360,217.43 341.32% 

ᴇ ‪ ⱴ  326,226,271.80 54,159,331.43 502.35% 

῏ ꜚ Һ  

ã  Ǐ Ҍ   

ꜚ֟ ‪ ҉ ⁞ 84.14%̆ Һ ԇѿ ᶛ⁞ᾧᴨ ̆ ⁞

Ȃ 

ꜚ֟ ‪ ҉ ⁞ 193.83%̆ Һ ҉ ₮ №Ҍꜚ֟ Ȃ 

ꜚ֟ ‪ ҉ 341.32%̆ Һ Ὲ תּ Ȃ 

 

ῤῈ ꜚ֟ ‪ ҍ ‪≠  

ã  Ǐ Ҍ   

Һ ט ȁ 9,208.00̓ ᾝ Ȃ 
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҈ȁ Һ ҙⱵ№  

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

  ≠ ᶛ  ΐ  

 2,827,446.08 -1.66% 
Һ

Ȃ 

                             

 

ȁ ֟ ṽ ’№  

1ȁ ֟ ꜚ ’ 

Ὲ 2020 ῀‰↕ ‰↕ғ ∆ Ⱶ ῏  

 

ᵝ̔ᾝ 

 

2020  2020 ∆ 

⁞ ꜚ  
 

֟

ᶛ 
 

֟

ᶛ 

 877,135,193.76 21.32% 550,875,210.78 14.87% 6.45% 
Һ Ὲ תּ

Ȃ 

 87,590.57 0.00% 123,946,282.79 3.35% -3.35% ꜚȂ 

 253,946.06 0.01% 168,268.92 0.00% 0.01% ꜚȂ 

֟ 176,819,226.96 4.30% 179,830,618.34 4.85% -0.55% ꜚȂ 

֟ 1,181,280,351.89 28.71% 1,221,433,864.58 32.97% -4.26% ꜚȂ 

Ṣ  135,172,368.79 3.29%   3.29% ꜚȂ 

Ṣ  1,040,000,000.00 25.28% 1,027,345,294.13 27.73% -2.45% ꜚȂ 

2ȁץῈᾛᴇṿ ֟ ṽ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 ∆  
Ὲᾛᴇ

ṿ ꜚ  

῀

Ὲᾛᴇṿ

ꜚ 
⁞ṿ 

ӯ  ₮  
ῒז

ꜚ 
 

֟  

1.֜

֟̂ Ҍ

֟  ̃

0.00 304,111.11   938,000,000.00 708,000,000.00  230,304,111.11 

҉  0.00 304,111.11   938,000,000.00 708,000,000.00  230,304,111.11 
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ṽ 0.00       0.00 

ῒז ꜚ ῤ  

ῤῈ Һ ֟  

Ǐ  ã   

3ȁ ֟ ≠ ’ 

 ᴇṿ  

 51,380,490.49 Ḡ₱Ḡ  

 29,507.84 ‟  

 48,882,353.07  

 100,292,351.40 -- 

 

ԓȁ ’№  

1ȁ ᵣ ’ 

ã  Ǐ Ҍ   

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ  

14,837,379.60 12,000,000.00 23.64% 

2ȁ ῤ ’ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

Ὲ

 

Һ ҙ

Ⱶ   ᶛ  
ᵬ  

 

֟

 

֟

ṽ

’ 

 Ԏ  
̂

̃ 

̂

̃ 

֤₣

Ḥ

Ὲ

 

ȁ

Ⱶ 

 
14,837,

379.60 
42.88% 

 
  Ὲ  

֟

ṽ

̆

Ȃ

0.00 0.00  

2020

07 22

 

ȇ῏ԍ

₣

Ḥ

▼ᵩ

῏

֜

Ὲ
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̆

Ȃ 

Ȉ̂ Ὲ

̔

2020-04

1̃ 

 -- -- 
14,837,

379.60 
-- -- -- -- -- -- 0.00 0.00 -- -- -- 

3ȁ ῤ ’ 

Ǐ  ã Ҍ   

4ȁ ֟  

̂1̃ ├ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ├ Ȃ 

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ȃ 

5ȁּת ᶏ ’ 

ã  Ǐ Ҍ   

ת1ּ̃̂ ᵣᶏ ’ 

ã  Ǐ Ҍ   

ᵝ̔҆ᾝ 

תּ ᴍ ּת  
תּ

 

ᶏ

תּ

 

ᶏ

תּ

 

ῤ

תּ

 

תּ

 

תּ

ᶛ 

ᶏ

תּ

 

ᶏ

תּ

 

ң

תּ҉ץ

 

2020  
Ὲ

 
46,100.7 0 0 0 0 0.00% 46,100.7 

ᶏ

תּ

№

ԍ

0 
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▼̆

ᵩ №

ԍּת

Ғ

ҬȂ 

 -- 46,100.7 0 0 0 0 0.00% 46,100.7 -- 0 

תּ ᵣᶏ ’  

    Ҭ ├ ᴪȇ῏ԍ ‰ ֤₣ Ḥ ᴍ Ὲ Ὲ Ȉ̂

[2020]963 ̃ ‰̆Ὲ қ ῤ Ӝ Ὲ ֲ ̂A ̃99,713,397 ̆ ᴇ ҹ

4.73ᾝ/ תּ̆ ҹֲ 471,644,367.81ᾝ̆ ҍ ῏ ֲ 10,637,403.35ᾝ̂Ҍ ̃̆ תּ

‪ ҹֲ 461,006,964.46ᾝȂ҉ תּ ԍ 2020 6 23 ⌠ᵝ̆ ⌠ᵝ ’ҙ ᴪ ԊⱵ

̂ ᴩ̃ [2020]230Z0098 ȇ Ȉ ȂῈ תּ ԅҒ ỮȂ 

    Ὲ תּ ᶏ ’ҹ̔ Ὲ תּ ԍ 2020 6 23 ⌠ᵝ תּ̆ ∆ 463,644,367.81

ᾝȂ 2020 12 31 ̆Ὲ ᶏ תּ ҹ 0.00ᾝ̆ Ὲ ט ῒז 0.00ᾝ̆ ≠

‪ ῀ 2,315,216.87ᾝ̆ ⌠ 780,621.92ᾝ̆ 3,095,838.79ᾝȂᶏ ӯ ֟ ‪

230,000,000.00ᾝּ̆ת ᵩ ҹ 236,740,206.60ᾝȂ       

ת2ּ̃̂ ’ 

ã  Ǐ Ҍ   

ᵝ̔҆ᾝ 

תּ

 ( №

) 

תּ

 (1) 
῀  

῀

(2) 
(3)̗

(2)/(1) 

⌠

ᶏ

 
 

⌠

 

 

 

 
 46,100.7 46,100.7 0 0 0.00% 

2022

02 28

 

 Ҍ   

 -- 46,100.7 46,100.7 0 0 -- --  -- -- 

תּ  

Ҍ            

 -- 46,100.7 46,100.7 0 0 -- -- 0 -- -- 

⌠ ⅞

’

̂№ΐᵣ ̃ 

Ҍ  

’  
ῤ̆ Ȃ 

תּ ȁ

ᶏ ’ 

Ҍ  
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תּ

’ 

Ҍ  

 

 

תּ

’ 

Ҍ  

 

 

תּ ᾢ

῀ ’ 

Ҍ  

 

תּ

ᾟ ꜚ ’ 

Ҍ  

 

₮ תּ

ᵩ  

Ҍ  

 

ᶏ תּ

 

2020 12 31 ̆Ὲ ᶏ תּ№ ӯ ֟ ‪ 230,000,000.00ᾝ̆▼ᵩ

תּ ԍῈ ֤ תּ Ғ ҬȂ 

תּ ᶏ

Ҭ ῒז

’ 

 

ת3ּ̃̂ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ תּ ’Ȃ 

Έȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

Ǐ  ã Ҍ   

҂ȁҺ Ὲ №  

ã  Ǐ Ҍ   

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  
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Ḥ Ὲ  
 

       

9,000,000.00 

1,356,117,47

9.67 

-54,430,638.

39 
3,664.15 

-42,685,422.

94 

-33,398,516.

38 

₣ῐ Ὲ  

 

      

49,461,952.0

0 

2,496,701,04

0.51 

963,895,949.

15 

120,051,411.

50 

-124,571,416

.66 

-94,762,889.

00 

ῤ Ὲ ’ 

ã  Ǐ Ҍ   

Ὲ  ῤ Ὲ  ᵣ ֟ ҙ  

Kaiwen Education US,Inc  Ȃ 

Princeton Westminster International, LLC  Ȃ 

Һ Ὲ ’  

ῇȁῈ └ Һᵣ ’ 

Ǐ  ã Ҍ   

ӜȁῈ  

     ̂ѿ̃ ҙ  ל

Ὲ Ԋ׆ K12 ⱵҙⱵ ⌠ ȁ   ̆ Ὲ Ԋᴪ ῀

῏ ҊῈ ҙⱵ ̆ ῏Ҍ Ȃ 

׆ ̆ ҙ ῤ Ҭ̆ ׅḠ ל Ҭ̆

₮ ̆ ⱴ Ҭ ȂҬ Ӟ ׆

ⱬ ҹ Һ ӟⱬ Ȃ ₣ ñῃֲ ò ñ ò ѿ ̆

Ҍֽֽ ӟ ̆ ᵥ ѿҩҌ ҕ Ȃ ᵬҹ ҙ № ץ̆ ҹ֟ҙ ̆

ҹ₮ ᵣ ₮ ̆ҹҬ Ԋҙ ᶫԅ ҕ ȁ ῃ Ȃ 

ῤ̆Ὲ ҙ ’ Ҋ̔ 

1ȁ ₮ ⱬ ꜚ Ⱳ  

ᵣ Ҍ ₮ ̆Ҍ ῏ └ ץ̆ ⱬ Ⱳ ҙẫ Ȃ 

2016 11 7 ̆ ԋ ῃ ֲ ᴪ ԅȇ Ⱳ Ḇ Ȉḱ ̆Ὲ ԅȇ῏ԍḱ <Ҭ ֲ ῍

Ⱳ Ḇ >Ȉ ‗ Ȃ Ḇ 2017 9 1 ̆ Ⱳ ̆ Ⱳ

Ԋҙ ΐ ӈ ̆ Ⱳ № ̆ Ⱳ ҽⱲ ץ Һ ≠

≠ Ⱳ Ȃ № Ҋ̆ Ḇ ⱴ Ⱳ ̆ Ⱳ ̆Ḡ Ⱳ ҽⱲ

ᵬ₮ԅ └ ̆ ԅ ꞉ȁ Ḡ Ⱳ ẫ Ȃ 

2018 8 10 ̆ Ὲ ԅȇҬ ֲ ῍ Ⱳ Ḇ ᶛ̂ḱ ̃̂ ̃Ȉ̆ 2018 4

Ὲ ȇҬ ֲ ῍ Ⱳ Ḇ ᶛ̂ ̃Ȉ̂ץҊ ñȇ Ȉò̃ ῏ ԅ ѿ

̆ ⱴ № └ ̆ ꞉ Ⱳ ẫ ̆ ԅ№ ̆ ԅ῏ ֜

̆ғ Ⱳ ȁ Ⱳ Һ ῏ ᵬ₮ԅ ̆Ḡ Ⱳ ⱴ ȁΐᵣ ᵣ Ҋ

Ȃ Ⱳ ᵬҹ Ԋҙ №̆ ῏ ↕ ₮ ̆ Ⱳ

ᴪ ғ Ȃ 

2ȁ ᴪ ғҒҙ Ⱳ  

ῃ ⱴ ȁҕ ҹ ̆ ᴑҙ ̆ ֜ ̆ ȁ ֲ
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ҹ ̆ ױֲ̆ Ҍ ⱴ̆ Ḇ ҙ ȂҬ ֲ

ᴰ ̆ѿ ץ ̆ Ҭ ῏ ӊѿȂ ֲ ̆ ҹ Ȃҹԅ

ҹᴨ ֲ ȁ ҙ ̆ ̆ ⱴ ȁ ᵣ

ҹ Ȃ ῃ ̆ ᴑҙ ̆ ֜ ̆ ȁ ֲ

ҹ ̆ Ḇ ҙ Ȃ 

ҙ № ̆Һ ҽⱲ ȁ ȁ ȁ ȁ₮ Ⱶȁ ӟҍ ҙ

῏ Ⱶ Ȃ ᵬҹ ֟ҙ ̆ ₮ ᵣ ₮ ̆ ҩ

Ȃ 

Һ Ҭץ ֲ ҹҺ ҹ̆ ᶫ Ⱶ ҹ̆ῒ

╠Ạ‰ Ȃΐᵣ ̆ ץ Ῑ ₮ ҹ ̆Ṣ ᴨ ̆ ῤ

⇔ ̆ ғ ᵣ ҍ ҹ̆ ₮ Ҋ Ȃ ⱴ

ⱬ Ῑȁ ץ ̆ ԅ ԍ Ȃ 

̆ ̆ ѿ Ȃ 2020 10 ῃ

῍907 ̆ ҉ 46 ȂῒҬ̆ Ⱳ 535 ̆ 60%Ȃ Ⱳ ҹ

ҺⱬȂ ̆ Ⱳ 2016׆̆ 2020 ҹ11%-17%Ȃ 

3ȁK-12 ֲ ⱴ̆ ╠  

ȇ2020 ῃ Ԋҙ Һ Ȉ ̆ 2020 ῃ ῍ ӈⱵ 3440.19̓ ֲ̆ 1.56

ֲַ̆Ғᴋ 1029.49̓ ֲ̆Ӝ ӈⱵ 95.2%Ȃῃ Ҭ 1504.00̓ ֲ̆ 4127.80̓ ֲȂ Ҭ

῀ 91.2%Ȃ2015 10 ̆ ῃ ԋ ̆ K-12 ֲ Ȃ2018-2020 ῃ ӈⱵ

ֲ ҹ14992̓ ֲȁ15388̓ ֲȁ15639̓ ֲ̕2018-2020 ῃ Ҭ ֲ №≢ҹ3935̓ ȁ3995̓ ȁ4128̓ ֲȂ

қ ├ ̆ 10 ֲ Ḡ ̆12 ֲ 0.17ַ ֲ̆18 ֲ

0.16ַ ֲ̆ Ḡ Ȃ 

̆ ȇҬ ̂2020-2021̃ Ȉ ӥ ̆ ᵣ ₮ ֲ Ḡ ̆

  ₮ Ȃ   ῃ ̆ ₮ ԅѿ

̆p ԍ ᴨ ₮̆ ׅ ̆ ᴪ

ῃ Ȃ 

4ȁ ΐ ̆  

ץ Ῑ ᵣ ⱬҹ ̆ ⱬ ȁ ҹӟ ̆ Ῑ

№ ȁ ‗ ⱬ̆ᶏῒ ҹ ֲ Ȃ ̆ ѿҩҒҙ ȁ

ֽ̆ᶭ ᴰ Ῑ Ȃ 

̆ Ԋҙ Ȃ ╠̆ ҙ ΐ Ȃ

2019 ῃ ᵬᴪ ҉ 2̆019 ᵣẫ ̆ ᵣ ᵬ ῀ ף

ᵀ ᵣ ȁ ῀ └ ȁ ῀ ᴇῤ ̆ ᵣ Ҭ֣ ӏ ȁ ᵣ ȁẫῃֲ ȁ Ȃ

2019 ̆ ῏ԍⱴ ῃ — ꜚ ̆ ᵣ ҍẫ

‰̆ — ꜚ ῀ᵣ ῤ Ȃ ץ ӯ Ⱶ ̆ ҍ ᴪ ᵬ —

ꜚ ꜚ̆ Ȃ ԅ׆ ╠ ⌠ ῃ ̆ Ҥ ӈⱵ

̆Ҥ ꜚȁ ̂ ӏȁ ̃ȁᵣ ҍẫ Ȃ ₮ ȇ῏ԍⱴ

Ҭ ᴇ Ȉ̆ ₮ ᴇ ῃ ’ ȁ ȁ№ ̆

ȁ ҙ ȁ ẫ ȁ Ῑ ᴪ ԓ ῃ ᴇȂ 

2020 10 Ⱶ ȇ῏ԍῃ ⱴ ף ᵬ Ȉ̆ ᴆ ₮ñ ץ ҹҺ

ᵣ̆Һ ӏȁ ȁӥ ȁ ȁ ▲ȁ ȁ ȂӈⱵ ү ῤ ̆ ӏȁ ȁ

ӥ ҉̆ ȁ ▲ȁ Ȃ ῐ ⇔ ̆ Ῑ ẫ ҉

ȁ ̆ ꜛ 1 2 ò 

̆ ᵣ ̆ ῀Ҍ
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̆ᶏ ̆ Ȃ ⱬ Ῑ̆ᶏ

ῃ ᵝ ҹ ῐҺ Ȃ ̆ ҙ № ᴧ ̆ ⱴӊ ⌠ԅ

Ȃ2017 Ҭ ҙ ҹ2976.4ַ ᾝ̆ ԍ ̆ ҙӞ ̆

₃ Ḡ 13% ̆2018 3376.8ַ ᾝ̆2022 5329.3ַ ᾝȂ 2020-2022

ҹ11%-13%Ȃ 

Ὲ ̆ ᾢ ᵣ ҉ ץ̆ Ὲ ₣ Ḥҹᵣ ̆

ᵣ Ḵӏ ᵬ̆ ῀ ᴨ ̆ Ғҙᵣ ҽⱲҒҙ Ԋ̆ ᴨ ᵣ

̆ ᵣ ̆ ᵣ ̆ҹῈ ⇔ ≠ Ȃ ╠̆ ԅ

Ԋñ Ὲ ò̂ — ₯╤̃̆ ҍ ֤ Ҭ ᵣ ꜚ ᴪ ᵬ Ⱳ ֤ ̆ҍ ֤

— ꜚ ᴪ ᵬ Ⱳῃ֒ — ñ ֤ — Ḵӏ òȂ 

̂ԋ̃Ὲ  

Ὲ ┴ ⌠ ╠   Ὲ ҙ ̆ ꜜⱬ ╠ҙⱵ

Ԉⱬ ҙⱵ ҹῈ ⇔ ≠ ᴆȂῈ ╠ ᵣ Ⱶ̆ ѿ

ȁ ̆ ᵟ ҍ ᾟ̆№

̆ꜜⱬҹ ᴪ ᶫ ȁ ȁ ᾝ ⱵȂῈ Ӟ ֲ Ὲ

ᴨ ̆ꜜⱬ Ԉⱬ ̆ ̆ Ὲ Ȃ 

1ȁῈ Ҍ ҍᴨ ‰̆ ȁ ȁ ℗ ₣

Ⱳ ᴪ ̆ ₣ ҹ ֤ ΐ ̆ Ȃ 

2ȁῈ Ӟ ⱬԍ ῒז ᵬᴩᵄ̆ ᶫ ȁῃ ᵝ ̆ ᴪ Ȃ

Ὲ ῃ ᵝҹ ᶫ ⱵḠ ̆Ӟ ꜚ ΐ ֲ Ῑ Ȃ 

3ȁ K12 ̆Ὲ ⱬԍҹ ᶫѿ ȁ ᾝ ȁ Ⱶ̆ҹ

ᴪ ֲ ⇔ ֲ Ῑ ⱬ Ȃ 

4ȁῈ ֞ ҙ ῏ ̆ᾟ№≠ ᴨ̆ל ҙ ⱬḆꜜ̆ל Ὲ ҙ ᾝ

̆ҹ ҙ ΐ Ⱶ ֟ Ȃ 

Ὲ ⱬԍ ȁ ȁ ῍ ̆ Ῑ Ҭ ’ ΐ ⱬҍ Ῑ ⱬ

ֲ ̆ḆⱬҹҬ ᾝ ⱬ ̆ ҕ Ҭ ̆ Ҭ ֣ ҕ ̆

ῃ ῍ Ҋ ᴪ ҍ Ȃ 

̂҈̃ ⅞ 

1ȁ₀ Ԉⱬ̆ Ⱳ   

Ὲ Ҋ ң ₣ ᵝ ȁ ȁ ᴆ ΐ ȁ ‰ ѿ ‰Ȃ

Ҭ ᵣ ȁѿ ȁ ᴨ̆ל ԅ ᵣ Ȃ 

Ԉ̆Ὲ ⱴ ȁ ȁ ȁ Ḡאל ῀̆ᾟ№₀ қȁῈ

ȁ ᴆȁ ᴆ ᴨלҌ Ⱳ ̆ῃⱬ ң ₣ ҹ ֤ Ȃ 

2ȁ ҙⱵ̆ № ̆  

Ὲ ⱴ ⱬ ̆ ԑꜚȁ ҉̆ ᴨ ᴰ ȁ

ȁ ╠ ⅞ҍ ȁⱴ ҍ ꜚ ⱴ ₣ ⱬȂ 

ҹ ᴍ Ὲ̆ ꜜⱬ׆ Ҭ ҙⱵ ̆ Ὲ ᴨ Ҍ̆

ⱴ ֲ ̆ ≠ ̆ ҉ Ὲ ⱬȂ 

̆   Ҍ≠ Ὲ̆ ’̆

̆ ⱬȂ 

3ȁ Ҭ̆ ҍ ҙⱵ ᴍ  

ᵣ ̆D ῀Ҍ ᶏ̆

̆ Ȃ 

̂1̃ ₣ KAPȁKMP Ҭ̆ ₣ — ᴨ KHP 
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₣ ⱴ̆ Ȃ ̆ ₣ ҍ ֤ — ꜚ ᴪ ⱬ

₣ — ᴨ ̂KHP̃̆ Ҭ ҩ— ᴨ Ȃ ₣ ᵣ ҍ —

̆ ҹ ῤ ᴨ ҍᵣ Ӟ̆ҹ ᶫҤ ӟҍ— Ғҙ ̆

̆ — ᾝ Ȃ 

̂2̃ № ֟  

̂3̃ Ԉⱬҍ  

̂4̃ ֟ҙ ᵬ ̆ ñ₣ ò ₮  

4ȁ ‰ ̆ Ⱶ ₮ҍ ᵬ 

Ạ ₣ ñῤ ò ̆₣ ң ₣ Ҭ ̆Ṣ ҙҬᴨ ᶛ̆

‰ ȁ ȁҒҙ Ⱶ Ȃꜜⱬ ҉ Ὲ ץ̆ Ⱳ ‰̆ ң

Ҭ ITȁ ֲⱬ ‰ҍ ᵬ ̆ҹ Ⱶ ₮ Ҋ Ȃ 

5ȁ ᴨ ֟ ̆ ᵞ  

Ὲ ȁ ѿ ꜚ ᵣ ֟ᴨ ᵬȂ Ὲ Ὲ̆ ᵖҌ

ԍ₮ № ֟̆ ֟ ├ ᴨ ֟ ᵞ Ȃ 

̂ ̃  

1ȁ ҙ  

2017 9 ̆ȇҬ ֲ ῍ Ⱳ Ḇ Ȉ ҹ Ⱳ ᶭ ᶫԅ└ Ḡ ̆ᵖ҉׆

’ ̆ Ⱳ ῃ ѿ ̆ ׅ ѿ Ҍ ȂῈ ℗῏

K12 ҙ ’̆ ⱬ ̆ ╠ ̆⁞ ҙ Ȃ 

2ȁ Ԉ  

ҙ ̆ Ⱳ Ӟ Ҍ ⱴȂ 2020 5 Ὲ

̆2019 ῍ Ⱳ 19.15̓ ̆ ҉ ⱴ8052 ̆ ῃ 36.13%̕ 5616.61̓ ֲ̆

҉ ⱴ238.40̓ ֲ̆ 4.43%ȂῒҬ Ⱳ ȁ Ⱳ∆Ҭȁ Ⱳ Ҭ ȁ ֲ ֲ ̆ ҉

҉ ̆p ᵣ Ҍ ȂῈ Ҋ ԍ ҙῤ ѿ ̆ ҍ ᴨ ҍ

ᴆ Ȃ ҍ ῤ ᴨ ᵣ ᵬ̆ ᵣ ȁ ⱬ ȁ ԅ ⱬ ԈᴨלȂ 

ҙ ֲⱬ ҙ̆ ̆ ҙ ῀ ’Ҋ׆

Ԋ ҙȂ ȁ ץ ⱬ‗ ԅ ᴑҙ ᵝȂῈ Ҋ₣ ҍ ῤ ᴨ

ᵬ̆ ῀ ҍ ᵣ ̆ Ḡ ⱬ ԈᴨלȂ 

3ȁᴨ ֲ Ԉⱴ▲ 

֟ҙ ԈⱬӊѿȂ ╠̆ ҉ ᶫ ҹᾟ ̆p ΐ Ғҙ ү

ΐ ѿ ֲ̆ Ԉ ⱴȂ 

׆ ̆₣ ԍ ≠ ᵝȂ ᾢ̆₣ ȁ ȁ ҍ

Ῑᵣ ԅ ᴨ ῀Ȃῒ ₣̆ Ⱳ ᴆ ҍ ⌠ Ȃ

̆Ὲ Ҋ ᴨ Ữ Ῑ̆ҹ ᶫԅ Ȃ 

4ȁ ᵣ ῏  

Ὲ ҙῒҬ ῒ ∆ ֟ ῀ ̆ ᶏ ҙⱵ ̆ ῤӞ

Ԏ Ӟ̆ Ὲ ҙ ₃ Ԏ Һ ӊѿȂῈ ҙⱵ ֟ ̆

ꜜⱬ ᴨ ֟ ̆ ֟ ῀ ҙ Ҍ≠ Ȃ 

Ὲ ῏֟ҙ ֟ Ҍ ̆r ῤ Ҍ ҙⱵ ȂῈ ҙⱵ ꜚ ᴨ

ȁⱴ ᴑҙ׆̆ ȁ ᴨ ȁ ᴨל ῍֣ȁ Ạ

̆ ᵞ ̆ⱴ Ȃ 

5ȁ   ῏  

ῤ̆ Ὲ׆̆ ҙȁ ҩ ᴪ ѿ ҳ ῏ Ȃ ῒ ֜ ҍ ᵬ

̆ ̆ №₮ ⱴ ȂῈ ̆ ҉
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Ḡ ̆ ⱴ ῤ ȁ ȁ Ữ ȁֲ ₮ ẫ Ạ ȂῈ ₣ ѿ ҍ

ȁ ѿ ῍ Ȃ └̆ ῤ ҙ ᵬ Ȃ ֜ ҍ ᵬ ҩ

ӊ Ȃ 

ȁ ȁ ȁ ꜚ 

1ȁ ῤ ȁ ȁ ꜚ  

ã  Ǐ Ҍ   

     

Һ ῤ

ᶫ

 

’  

2020 09 08

 

ñῃ ·

Ҋòԑꜚ  
ῒז ῒז 

֤ ҉

Ὲ

҉ ᵣ

֜ ꜚ ҍ

 

Ὲ

ñῃ ·

Ҋò ҍ

ԑꜚ֜ Ȃ 

῏ ꜚ

̂ ̔2020-001̃  
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ԓ  Ԋ  

ѿȁῈ ≠ № Ὲ ’ 

ῤ ≠ № ̆ ≢ № └ ȁ ’ 

ã  Ǐ Ҍ   

Ὲ ȇ ҈ қ ⅞̂2018-2020 ̃Ȉ Ὲ Ԋᴪ ԋ ᴪ 2018 ԓ ҳ қ ᴪ

Ȃῒῤ Ҭ ᴪ ȇ҉ Ὲ 3 -҉ Ὲ № Ȉ└ ̆ Ὲ

Ȃ ῤ Ὲ ԍ2018 6 12 ȇ ҈ қ ⅞̂2018-2020 ̃ȈȂ 

№ Ғ  

Ὲ қ ᴪ‗ ̔  

№ ‰ ᶛ ̔  

῏ ‗ └ ̔  

Ԋ ԅ ᵬ ̔  

Ҭ қ ᾟ№ ᴪ̆ῒ

⌠ԅᾟ№Ḡ ̔ 
 

№ ̆ ᴆ ȁ

̔ 
 

Ὲ 3 ̂ ̃ ≠№ ̂ ȁ̃ Ὲ ̂ ̃ ’ 

2020 ̆Ὲ ⅞Ҍ ≠̆Ҍ ̆ҌץῈ ̕ 

2019 ̆Ὲ Ҍ ≠̆Ҍ ̆ҌץῈ ̕ 

2018 ̆Ὲ Ҍ ≠̆Ҍ ̆ҌץῈ ̕ 

Ὲ ҈ ̂ ̃ № ’  

ᵝ̔ᾝ 

№  
№

̂ ̃ 

№

Ҭ ԍ҉

Ὲ қ

‪≠  

№

Ҭ

ԍ҉ Ὲ

қ

‪≠

 

זῒץ

̂

ᴍ̃ №

 

זῒץ

№

Ҭ

ԍ҉ Ὲ

қ

‪≠ ᶛ 

№

̂ ῒז

̃ 

№

̂ ῒז

̃

Ҭ ԍ҉

Ὲ

қ ‪≠

 

2020  0.00 -129,582,345.53 0.00% 0.00 0.00% 0.00 0.00% 

2019  0.00 37,954,335.04 0.00% 0.00 0.00% 0.00 0.00% 

2018  0.00 -97,954,180.65 0.00% 0.00 0.00% 0.00 0.00% 

Ὲ ῤ ≠ғ Ὲ ᶫ қ№ ≠ ҹ ᵖ ₮ ≠№  

Ǐ  ã Ҍ   
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ԋȁ ≠ № Ὲ ’ 

Ǐ  ã Ҍ   

Ὲ ⅞ Ҍ ≠̆Ҍ ̆ҌץῈ Ȃ 

҈ȁ Ԋ ’ 

1ȁῈ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ

Ԋ  

ã  Ǐ Ҍ   

Ԋ    ῤ    ’ 

       

ӥ ꜚ ӥҬ

ᵬ  
      

֟ ᵬ        

Ὲ Ῥ ᵬ  

ῇ

Ὲ

 

ᴍ

 

Ὲ

ᴍ

ҹ 36ҩ ̆

Ὲ

ӊ

36ҩ ῤ

Ҍ Ȃ 

2020 06

22  

Ὲ Ὲ

ᴍ҉

ӊ 36

ҩ ̆ 2020

7 15

2023 7

15 Ȃ̂

֜

↕ ̃ 

Ҭ 

ֲ Ḡ

ᴋ

Ὲ -

Ḡ ֟

ȁ҉

Ὲ

ȁ

Ὲ

ȁ Ḥ ├

ᴍ Ὲ

ȁқ

Ὲ

ȁ

Ⱶ

Ὲ ȁ

ꜚⱬ

ᴍ

 

Ὲ

ᴍ

ҹ 6ҩ ̆

Ὲ

ӊ 6

ҩ ῤҌ

Ȃ 

2020 06

22  

Ὲ Ὲ

ᴍ҉

ӊ 6ҩ

̆ 2020

7 15

2021 1

15 Ȃ 

̆

Ȃ 
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תּ ├

ȁҬ₄

Ὲ  

ῇ

Ὲ

 

ᾧ ҙ

Ԉ  

ҍ҉ Ὲ

Ḡ

└

῏ ̆

Ὲ Ḡ Ҍ

≠

҉ Ὲ

└῏ ׆

Ԋ ҍ׆

Ԋ

ֲ ῒҬ

қ≠

ҹȂ

₱₮ΐ

ӊ ̆ ₣

ῐ ̆ Ὲ

Ὲ

└ ῒזᴑ

ҙ

Ԋ׆

ᴋᵥҍ҉

Ὲ

ҙⱵ

Ԉ

Ԉ ҙⱵȂ 
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֟ Ȃ 
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aȁ  

 2019 12 31

̂ ╠̃ 

№   2020 1 1 ̂

̃ 

 222,340,311.61    

⁞̔ ₮ ṽ  221,913,903.47   

₮ ῒז ꜚ ṽ  426,408.14   

῀‰↕↓ ᵩ     ðð 

ṽ ðð    

ⱴ̔ ῀  221,913,903.47   

̔ ῀‰↕      

῀‰↕↓ ᵩ  ðð   221,913,903.47 

ῒז ꜚ ṽ     

ⱴ̔ ῀  426,408.14   

῀‰↕↓ ᵩ     426,408.14 

 bȁ Ὲ Ⱶ  

 2019 12 31 ̂

╠̃ 

№   2020 1 1 ̂

̃ 

     

⁞̔ ₮ ṽ     

₮ ֜      

῀‰↕↓ ᵩ      

ṽ ðð    

ⱴ̔ ῀     

̔ ῀‰↕      

῀‰↕↓ ᵩ      

ῒז ꜚ ṽ ðð    

ⱴ̔ ῀     

῀‰↕↓ ᵩ      

̂ԋ̃ ᴪ ԊⱵ ’ 

     Ὲ Ԋᴪ ҈ ᴪ 2019 қ ᴪ Ὲ̆ ᴪ ԊⱵ ̂ ᴩ ҹ̃

2020 ̆ҹῈ ᶫ ⱵȂ ᴪ ԊⱵ ҹῈ ᶫ Ⱶ̆ ҙ Ҭ ȁ ȁ

Ὲ ̆℗ ԅ Ȃ Ὲ ҙⱵ ᵬ ̆ ѿ ̆Ὲ ‗ ҌῬ ᴪ

ԊⱵ ̂ ᴩ ҹ̃2020 Ȃ 2020 ῏Ԋ Ὲ ҍ ᴪ ԊⱵ ᾟ№

̆ ᴪ ԊⱵ Ԋ Ȃ 

     Ὲ №≢ԍ2020 10 29 2020 11 19 ԓ Ԋᴪ ҈ ᴪ 2020 ҳ қ ᴪ
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ȇ῏ԍ Ὲ 2020 Ȉ̆ ֒ ̂ ̃ᴪ ԊⱵ ̂ ᴩ̃ҹ2020 ̆

ѿ Ȃ 

҂ȁ ῤ ᴪ ’  

Ǐ  ã Ҍ   

Ὲ ᴪ ’Ȃ 

ῇȁҍ҉ Ⱶ ̆ ’  

ã  Ǐ Ҍ   

 Ὲ ῃ  Ὲ  ῀

 

1 Kaiwen Education US,Inc ₣ Ὲ   

2 Princeton Westminster International, LLC Ὲ   

Ӝȁ ᴋȁ ᴪ ԊⱵ ’ 

ᴋ ᴪ ԊⱵ  

ῤᴪ ԊⱵ  ֒ ̂ ̃ᴪ ԊⱵ ̂ ᴩ̃ 

ῤᴪ ԊⱵ ̂҆ᾝ̃ 85 

ῤᴪ ԊⱵ Ⱶ  1  

ῤᴪ ԊⱵ Ύᴪ  ȁ  

ῤᴪ ԊⱵ Ύᴪ Ⱶ  1  

ᴪ ԊⱵ  

ã  Ǐ   

ᴪ ԊⱵ  

Ǐ  ã   

ᴪ ԊⱵ  

ã  Ǐ   

ȁ ᴪ ԊⱵ ’  

Ὲ Ԋᴪ ҈ ᴪ 2019 қ ᴪ Ὲ̆ ᴪ ԊⱵ ̂ ᴩ ҹ̃

2020 ̆ҹῈ ᶫ ⱵȂ ᴪ ԊⱵ ҹῈ ᶫ Ⱶ̆ ҙ Ҭ ȁ ȁ

Ὲ ̆℗ ԅ Ȃ Ὲ ҙⱵ ᵬ ̆ ѿ ̆Ὲ ‗ ҌῬ ᴪ

ԊⱵ ̂ ᴩ ҹ̃2020 Ȃ 2020 ῏Ԋ Ὲ ҍ ᴪ ԊⱵ ᾟ№

̆ ᴪ ԊⱵ Ԋ Ȃ 

Ὲ №≢ԍ2020 10 29 2020 11 19 ԓ Ԋᴪ ҈ ᴪ 2020 ҳ қ ᴪ

ȇ῏ԍ Ὲ 2020 Ȉ̆ ֒ ̂ ̃ᴪ ԊⱵ ̂ ᴩ̃ҹ2020 ̆

ѿ Ȃ 

ῤ └ ᴪ ԊⱵ ȁ Ⱶ Ḡ ֲ ’ 
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Ǐ  ã Ҍ   

ȁ ҳ ’ 

Ǐ  ã Ҍ   

ѿȁ ֟ ῏Ԋ  

Ǐ  ã Ҍ   

Ὲ ֟ ῏Ԋ Ȃ 

ԋȁ ȁᴂ Ԋ  

ã  Ǐ Ҍ   

(ᴂ )

’ 

̂҆

ᾝ̃ ṽ 

(ᴂ )

 

(ᴂ )

 

(ᴂ )∞

‗ ’ 
  

2013 6 6 ̆

Ὲ ҍ

Ὲ ̂"

Ὲ "̃ ȇ

Һ

└ №

̂ ᵬ Ȉ̃

ȇ ᾟ Ȉ

ӊ Ὲ ᶭ

№ ̆

⌠ Ὲ

̕ Ὲ ֞

ט

Ȃ ╠̆

Ὲ ֞ ᶭ ט

Ȃ Ὲ

Ὲ ȁ

Ὲ ῒ қ

ȁ ↨ȁ

↔ ῏

Һ ῏

ȁ

῏ Ȃ 

14,199.35   

̔1ȁ

Ὲ ҍ Ὲ

ԍ 2013 6

6 ȇ

ᵬҍ̂

ᾟ Ȉ̃̕ 2ȁ

Ὲ ԍ∞‗

ӊ ῤ

Ὲ Ḡ

500҆ᾝ 3̕ȁ

Ὲ ԍ∞‗

ӊ

ῤ Ὲ ט

ט

≠ ץ̂

64,162,513ᾝҹ

2014 2

1 2014

6 30 ̆

≠

0.92% ̆

2014 7 1

2017 10

17 ̆

≠ 1.1%

̃̕ 4ȁ Ὲ

ԍ∞‗ ӊ

ῤ Ὲ

 
2021 01

04  

ȇ῏ԍ

Ὲ Ȉ̂ Ὲ

̔

2021-003̃  
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40҆ᾝט

ᶏ ̕5ȁ

Ὲ

Ὲ ҉

ṽⱵ

ễ ᴋ̕6ȁ

ȁ ↨ȁ

↔ ₮

11,300̓ ᾝ

ῤ Ὲ

҉ ṽⱵ

ᾟ ễ ᴋ̕

7ȁ Ὲ ῒ

ז Ȃ

̔ Ὲ

Ҭ

ȇ<֟ ֜

>ӊ ᾟ

Ȉ̆ ₮

ҙⱵ ̆

ҍ

֟ ҙⱵ ῏

‗ ̆

Ὲ ᴋᵥ

₮̆ Ҭ

Ὲ

ễ ᴋȂ

Ὲ

≠

Ȃ 

҈ȁ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

ȁῈ ῒ қȁ └ֲ Ḥ ’ 

Ǐ  ã Ҍ   

ԓȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

Ǐ  ã Ҍ   
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Ὲ ꞉ ⅞ȁ ⅞ ῒז ꞉ ῒ ’Ȃ 

Έȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

ã  Ǐ Ҍ   

῏ ֜

 

῏ ῏

 

῏ ֜

 

῏ ֜

ῤ  

῏ ֜

ᴇ

↕ 

῏ ֜

ᴇ  

῏ ֜

̂҆

ᾝ̃ 

֜

ᶛ 

֜

̂҆

ᾝ̃ 
 

῏ ֜

 
֜

ᴇ 

  

֤҆ᶃ

ҙ

ᴋῈ  

Ὲ

Ԋ

└ ᴑ

ҙ 

῏

ӯ

Ⱶ 

ҙ  
ᴇ

 

 

2,522.0

8 ҆ᾝ 

2,522.0

8 

100.00

% 

2,522.0

8 
 

 

 

2,522.0

8 ҆ᾝ 

2020

07 22

 

ȇ῏ԍ

ҙ

῏

֜

Ὲ

Ȉ̂Ὲ

̔

2020-0

42̃  

֤

ҙ

Ὲ  

Ὲ

Ὲ

 

῏

ᶏ

 

῏

ᶏ

 

ᴇ

 

 

1,040.3

2 ҆ᾝ 

1,040.3

2 
99.29% 

1,040.3

2 
 

 

1,040.3

2 ҆ᾝ 

2016

11 17

 

ȇ῏ԍ

῏

֜

Ὲ Ȉ

̂Ὲ

̔

2016-0

81̃ ȁ

ȇ῏ԍ

῏

֜

Ὲ Ȉ

̂Ὲ
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̔

2019-0

69̃  

֤ῇ

Ὲ

 

Ὲ

Ԋ

└

ᴑҙ 

῏

ӯ

Ⱶ 

 
ᴇ

 

  

130.91

҆ᾝ 

130.91 
100.00

% 
130.91  

 

  

130.91

҆ᾝ 

2019

09 16

 

ȇ῏ԍ

῏ ֜

Ὲ

Ȉ̂Ὲ

̔

2019-0

47̃  

 -- -- 
3,693.3

1 
-- 

3,693.3

1 
-- -- -- -- -- 

’  

≢ ῏ ֜

̆ ῤ

’̂ ̃ 

Ҍ  

֜ ᴇ ҍ ᴇ

̂ ̃ 
Ҍ  

2ȁ ֟ ȁ₮ ῏ ֜  

ã  Ǐ Ҍ   

῏  
῏ ῏

 

῏ ֜

 

῏ ֜

ῤ  

῏ ֜

ᴇ

↕ 

֟

ᴇ

ṿ̂ ҆ᾝ  ̃

֟

ᵀᴇ

ṿ̂ ҆ᾝ  ̃

ᴇ

̂҆

ᾝ̃ 

῏ ֜

 

֜

̂҆ᾝ̃ 
  

 
Ὲ ◐

 ֟ 

Ὲ

ȁ

ȁ

ȁ↔

₣

Ḥ

42.8826

% Ȃ 

֜ ᴇ

ᶭ

ᵀ

₮ΐ

ᵀ

ᵀṿ

Ȃ 

761.01 1,483.74 
1,483.

74 
 0 

2020 07

22  

ȇ῏ԍ

₣

Ḥ▼ᵩ

῏

֜ Ὲ

Ȉ̂ Ὲ

̔

2020-041̃  

ᴇ ҍ ᴇṿ ᵀᴇṿ

̂ ̃ 
Ҍ  
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Ὲ ҍ Ⱶ ’

’ 

֜ ̆₣ Ḥ ҹῈ ῃ Ὲ ̆ ≠ԍῈ ѿ Ҭ ᴨ

̆ Ⱶȁ ̆ ѿ Ⱶ

ⱬ̆ Ὲ ⅞Ȃ 

῏֜ ҙ ̆ ῤ

ҙ ’ 
Ҍ  

3ȁ῍ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

ã  Ǐ Ҍ   

῏ ṽ ṽⱵ  

Ǐ  ã   

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁῒז ῏ ֜  

ã  Ǐ Ҍ   

     ̂ѿ̃ Ὲ Ԋ  

      Ὲ Ԋᴪ ԋ ᴪ ȁ2018 ԓ ҳ қ ᴪ Ԋᴪ ԋ ᴪ ȁ2019 ѿ ҳ

қ ᴪ ̆Ὲ Ὲ ̆ Ҍ ╠ 20%̆ Ҍ 99,713,397 ̂ ̃̆ғ

תּ Ҍ ֲ 10.00ַ ᾝ̂ ̃̆ ԍñ òȂ Ὲ

ԍ2019 8 30 Ҭ ᴪ ᴪ ̆ Ҭ ᴪȇ῏ԍ ‰ ֤₣ Ḥ

ᴍ Ὲ Ὲ Ȉ̂ [2019]1822 ̃ȂῈ қῇ Ὲ

ῒ ҌᵞԍῈ ᴍ 10%Ȃ Ὲ ῏ ֜ Ȃ 

      2020 2 14  ̆Ҭ ᴪ ԅȇ῏ԍḱ <҉ Ὲ ├ Ⱳ > ‗ Ȉȇ῏ԍḱ <҉ Ὲ Ὲ

↕> ‗ Ȉȇ ðð῏ԍ ҉ Ὲ ҹ ̂ḱ ̃Ȉ ῏ Ȃ

҉ ץ Ὲ Ὲ̆ Ԋᴪ ҈ ҈ ᴪ 2020 ԋ ҳ қ ᴪ ȇ῏ԍ Ὲ Ὲ

A Ȉȇ῏ԍ Ὲ A ̂ḱ ̃ Ȉ ̆ Ὲ Ȃ

2020 6 3 Ὲ̆ ⌠Ҭ ├ ᴪҊ ȇ῏ԍ ‰ ֤₣ Ḥ ᴍ Ὲ Ὲ

Ȉ̂ [2020]963 ̃̆ ‰Ὲ Ὲ Ҍ 99,713,397 Ȃ 

     Ὲ Ὲ ᴍ ԍ2020 7 15 ├֜ ҉ Ȃ ῤ Ὲ ԍ2020 7 14

ȇ Ὲ ’ ӥ ҉ Ὲ ӥȈȂ 

    ̂ԋ̃₮ ֟ ῏ ֜ Ԋ ’ 

     Ὲ Ԋᴪ ῇ ᴪ ȁ2019 ҈ ҳ қ ᴪ Ԋᴪ ҈ ᴪ ȁ2019 ҳ қ

ᴪ Ὲ̆ Ὲ ₣ῐץ Ὲ ῒ ֤ ҈ 46 1 Ҋץ̂ ñ

֟ò̃ ₮ ȂῈ Ὲ ₣ῐҍ ֟ Ԋ ᾢ ԅȇ ֤ ӯ Ȉ ῒ

ᾟ Ȃ2019 12 30 ̆Ὲ Ὲ ₣ῐ ⌠ ט ᴇ ֲ 4ַᾝȂ ֟֟ ԍ

2020 4 15 Ⱳ Ȃ2020 6 30 Ὲ̆ Ὲ ₣ῐ ⌠ ט ֟ 13,032.46̓ ᾝȂ ῤ

Ὲ ԍ2020 7 1 ȇ῏ԍ₮ ֟ ⌠ Ὲ Ȉ̂Ὲ ̔2020-031̃ Ȃ 
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     ̂҈̃ ⇔ҙ Ὲ 75%  

      Ὲ ԍ2020 12 12 ԓ Ԋᴪ ᴪ ȇ῏ԍ ⇔ҙ Ὲ 75% ῏ ֜

Ȉ̆Ὲ ֤ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ⇔ҙ Ὲ Ҋץ̂ ñ

⇔ҙ Ὲ ò̃ 75% Ȃ ԍ ῏Ԋ ѿ ̆Ὲ ԍ2021 1 8 ԓ Ԋᴪ ҂ ᴪ

ȇ῏ԍ ⇔ҙ Ὲ 75% ῏ ֜ Ȉ̆‗ ⇔ҙ Ὲ 75% Ȃ

ῤ Ὲ №≢ԍ2020 12 14 2021 1 9 ῏ԍ ⇔ҙ Ὲ 75% ῏ ֜

Ὲ Ȉ̂ Ὲ 2̔020-076̃ ȇ῏ԍ ⇔ҙ Ὲ 75% ῏ ֜ Ὲ Ȉ̂ Ὲ 2̔021-007̃ Ȃ 

῏ ֜ ҳ ῏  

ҳ Ὲ  ҳ Ὲ  ҳ Ὲ  

҂ȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

2ȁ Ḡ 

ã  Ǐ Ҍ   

̂1̃ Ḡ ’ 

ᵝ̔҆ᾝ 

Ὲ ῒ Ὲ Ḡ ’̂Ҍ Ὲ Ḡ̃ 

Ḡ  

Ḡ

῏Ὲ

 

Ḡ   
Ḡ

 
Ḡ  Ḡ  

 

ҹ῏

Ḡ 

Ҭ

Ὲ  

2017 08

10  
30,107.45  30,107.45 

ᴋḠ
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Ҭ

Ὲ  

2017 10

18  
61,414.8  61,414.8 

ᴋḠ

  
  

ῤ Ḡ

̂A1̃ 
0 

ῤ Ḡ

̂A2̃ 
0 

Ḡ

̂A3̃ 
91,522.25 

Ḡᵩ

̂A4̃ 
78,797.75 

Ὲ Ὲ Ḡ ’ 

Ḡ  

Ḡ

῏Ὲ

 

Ḡ   
Ḡ

 
Ḡ  Ḡ  

 

ҹ῏

Ḡ 

֤ ₣ῐ

ᴋῈ  

2018 06

22  
130,000 

2018 06 29

 
130,000 

ᴋḠ

 

ȇṢ

Ȉ Ҋ

Ṣ

ӊ ң

 

  

֤₣ Ḥ

Ὲ  

2020 04

27  
5,000 

2020 06 19

 
5,000 

ᴋḠ

 

Ḡ ҹ

Һ

ṽⱵ

ӊ

ң  

  

ῤ Ὲ Ḡ

̂B1̃ 
5,000 

ῤ Ὲ Ḡ

̂B2̃ 
5,000 

Ὲ Ḡ

̂B3̃ 
135,000 

Ὲ

Ḡᵩ ̂B4̃ 
110,750 

Ὲ Ὲ Ḡ ’ 

Ḡ  

Ḡ

῏Ὲ

 

Ḡ   
Ḡ

 
Ḡ  Ḡ  

 

ҹ῏

Ḡ 

Ὲ Ḡ ̂ ╠҈ ̃ 

ῤ Ḡ

̂A1+B1+C1̃  
5,000 

ῤ Ḡ

̂A2+B2+C2̃  
5,000 

Ḡ

̂A3+B3+C3̃  
226,522.25 

Ḡᵩ

̂A4+B4+C4̃  
189,547.75 

Ḡ ̂ A4+B4+C4̃ Ὲ ‪ ֟ ᶛ 76.57% 

ῒҬ̔ 

ҹ ֟ ṽ 70% Ḡ ᶫ ṽⱵ

Ḡᵩ ̂Ẽ 
82,547.75 

Ḡ ‪ ֟ 50% № ̂F̃ 65,775.96 
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҉ ҈ Ḡ ̂D+E+F̃  82,547.75 

Ḡ ΐᵣ ’  

    ̂ѿ̃Ὲ ҹ Ҭ ᶫ Ḡ ’        

Ὲ ԍ 2017 8 9 Ԋᴪ ҈ ᴪ ԅȇ῏ԍҹῃ Ὲ ᶫ Ḡ Ȉ̆ ԍ2017

10 16 ȁ2017 11 15 №≢ Ԋᴪ ᴪ ȁ2017 ԓ ҳ қ ᴪ ԅȇ῏ԍ ᶫ Ḡ

Ȉ̆ ҹῈ № Ӝҩ Һᵣ ҹ Ҭ Ὲ Ҋץ̂ ñ Ҭ

ò̃ ᶫ ᴋ Ḡ̆ ῍ 915,222,499.77ᾝȂҹ Ḡ҉ Ὲ ≠ Ҍ ̆ Ҭ 100%

Ҭ Ὲ ҍ Ҭ ῍ ҹ҉ Ὲ Ḡ ᶫ ḠȂ 

2019 1 7 ̆Ὲ №≢ ⌠Ҭ֜ԋ Ὲ S26Ὲ ῀ 7 ҍҬ

Ὲ ֤ Ὲ ḱ ῏ԍ Ὲ Ḡ ᴋ ȇ ₱Ȉ̆ ԍ҉ S26

Ὲ ῀ 7 ֤ Ὲ ḱ ̆ Ȃ 2019 1 7 ̆Ὲ

Ῥҹ҉ץңҩ ᴋᵥ Ḡ ᴋ̆ Ḡ ҹ12,724.5̓ ᾝ̆▼ᵩ҂ҩ Ḡ ҹ

78,797.75̓ ᾝ Ȃ       

2020 12 ҉̆ ҂ҩ Ḡ 66,115.08̓ ᾝ Ὲ̆ Ḡ ᴋ

25,407.17̓ ᾝȂ      

      (ԋ)  Ὲ ҹ ₣ῐ Ḥ ᶫ Ḡ ’         

Ὲ Ԋᴪ ҈ ᴪ 2018 ҳ қ ᴪ ȇ῏ԍҹῃ Ὲ Ḥ ᶫ

Ḡ Ȉ̆ Ὲ ҹῃ Ὲ ₣ῐ Ҭ ᴍ Ὲ ֤ 13ַ ᾝ Ḥ ᶫ ᴋḠ Ȃ

̆Ὲ ῃ Ὲ Ḥץῒ ₣ῐ100% ᶫ ḠȂ 

̂2̃ Ḡ ’ 

Ǐ  ã Ҍ   

Ὲ Ḡ ’Ȃ 

3ȁ ֲז ֟ ’ 

̂1̃ ’ 

ã  Ǐ Ҍ   

ῤ ’ 

ᵝ̔҆ᾝ 

ΐᵣ    ⌠ ᵩ   

֟ תּ   23,000 23,000 0 

֟   14,800 0 0 

 37,800 23,000 0 

ῃ ᵞȁ ꜚ ȁҌḠ ΐᵣ ’ 

Ǐ  ã Ҍ   

₮ ῒז ⁞ṿ  

Ǐ  ã Ҍ   
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̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ȃ 

4ȁ  

Ǐ  ã Ҍ   

5ȁῒז  

Ǐ  ã Ҍ   

Ὲ Ҍ ῒז Ȃ 

ῇȁ ᴪ ᴋ ’ 

1ȁ ᴪ ᴋ ’ 

 Ὲ ᴑҙ Ҭ̆Ҥ ̆ ̕ Ὲ ̆Ὲ Ҥ ȇῈ Ȉȇ қ ᴪ Ԋ

↕Ȉ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪ ȁ ̆ Ḥ ӈⱵ̕ ҍ ֜ ԑꜚҬ̆Ὲ

Ҥ ῏ ̆ ȁ‰ ȁ ȁ Ḥ ᵬȂ ≠ ñԑꜚ ò̆

̆ Ạ ῏ ᵬȂ 

Ὲ ᴪ ᴋ ῀⌠Ὲ ӊҬ̆ ȁ ȁ қȁṽ ֲ ≠ ῏ ȂῈ ҹֲץ

ᴇṿ ̆Ḡ Ȃ ҹ қ⇔ ᴇṿ ҉ Ὲ ᴪ ᴋ̆ҹ֟ҙ Ạ₮ Ȃ 

2ȁ ‰ ᴪ ᴋ ’ 

Ὲ ᵬ̆Ӟ ‰ ⅞Ȃ 

3ȁ Ḡ ῏ ’ 

҉ Ὲ ῒ Ὲ ԍ Ḡ Ὲ ᵝ 

Ǐ  ã   

 

Ὲ ῒ Ὲ Ҍ ԍ Ḡ Ὲ ᵝȂ 

Ӝȁῒז Ԋ  

Ǐ  ã Ҍ   

Ὲ Ҍ ῒז Ԋ Ȃ 

ԋ ȁῈ Ὲ Ԋ  

ã  Ǐ Ҍ   
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ȇҬ ֲ ῍ Ⱳ Ḇ Ȉ ̆ ≠ Ⱳ ҽⱲ Ҍ Ⱳ ̆ Ⱳ ᵩῃ

ԍⱲ Ȃ 

ҹ ≠ Ⱳ ̆ ῤⱲ ᵩ῍1,902.68̓ ᾝ̆ Ⱳ ᵩ῍796.50̓

ᾝȂ 
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ   
Ὲ

 
ῒז   ᶛ 

ѿȁ ᴆ ᴍ 5,250  99,713,397   33,975 99,747,372 99,752,622 16.67% 

 1ȁ           

 2ȁ ֲ    11,503,397    11,503,397 11,503,397 1.92% 

 3ȁῒזῤ  5,250  88,210,000   33,975 88,243,975 88,249,225 14.75% 

  ῒҬ̔ ῤ ֲ    88,210,000    88,210,000 88,210,000 14.74% 

    ῤ ֲ  5,250     33,975 33,975 39,225 0.01% 

 4ȁ           

  ῒҬ̔ ֲ           

    ֲ           

ԋȁ ᴆ ᴍ 498,561,737 100.00%    -33,975 -33,975 498,527,762 83.33% 

 1ȁֲ  498,561,737 100.00%    -33,975 -33,975 498,527,762 83.33% 

 2ȁ ῤ҉           

 3ȁ ҉           

 4ȁῒז          

҈ȁ ᴍ  498,566,987 100.00% 99,713,397   0 99,713,397 598,280,384 
100.00

% 

ᴍ ꜚ  

ã  Ǐ Ҍ   

ῤ Ὲ̆ Ὲ ᴍ99,713,397 ̆ ᴍԍ2020 7 15 ├֜ ҉ Ὲ̆ 498,566,987

ⱴ 598,280,384 Ȃ 

ᴍ ꜚ ‰ ’ 

ã  Ǐ Ҍ   

Ҭ ├ ᴪ₮ΐȇ῏ԍ ‰ ֤₣ Ḥ ᴍ Ὲ Ὲ Ȉ̂ [2020]963

̃̆ ‰Ὲ Ὲ Ҍ 99,713,397 Ȃ 

ᴍ ꜚ ’ 

ã  Ǐ Ҍ   
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Ὲ Ὲ ᴍ ԍ2020 7 8 Ҭ ├ ᴋῈ №Ὲ Ⱳ ᴍ Ȃ 

ᴍ ’ 

Ǐ  ã Ҍ   

Ҭ ᴇ ⁞ ᴍ ’ 

Ǐ  ã Ҍ   

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ ‪ ֟ Ⱶ  

ã  Ǐ Ҍ   

ᴍ ꜚ ∆ -0.26ᾝ ҹ -0.24ᾝȂ 

ᴍ ꜚ ԍ қ ‪ ֟ ∆ 4.97ᾝ ҹ 4.14ᾝ̂2020ץ 12 31 ‪

֟ҹ ‰̃Ȃ 

Ὲ ҹ ├ ῒזῤ  

Ǐ  ã Ҍ   

2ȁ ᴍ ꜚ ’ 

ã  Ǐ Ҍ   

ᵝ̔  

қ  ∆  
ⱴ

  
   

ῇ

Ὲ  
0 9,971,340 0 9,971,340 

Ὲ Ὲ

̆

36ҩ Ȃ 

ԍ 2023 7

15 ̂ ֜

↕ ̃

̆

ᴍ 9,971,340

Ȃ 

ꜚⱬ

֟ Ὲ

̇

ꜚⱬ תּ ├

 

0 9,000,000 0 9,000,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

9,000,000 Ȃ 

қ ̇қ

├ ᴍ Ὲ

̇қ

1 ѿ ֟

⅞ 

0 8,050,000 0 8,050,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

8,050,000 Ȃ 

қ ̇

̇қ

ѿ ֟

⅞ 

0 3,830,000 0 3,830,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

3,830,000 Ȃ 

қ ̇

̇қ
0 4,230,000 0 4,230,000 

Ὲ Ὲ

̆

ԍ 2021 1

15 ̆
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ѿ ֟

⅞ 

6ҩ Ȃ ᴍ

4,230,000 Ȃ 

҉

Ὲ  
0 9,100,000 0 9,100,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

9,100,000 Ȃ 

ֲ Ḡ

ᴋῈ ̇

̇ ̇019L

̇TL002  

0 9,000,000 0 9,000,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

9,000,000 Ȃ 

Ῑ Ḡ

ѿ ԓ  
0 2,460,000 0 2,460,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

2,460,000 Ȃ 

Ҭ ᴍ

Ὲ ̇ ү

├  

0 140,000 0 140,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

140,000 Ȃ 

Ҭ ᴍ

Ὲ ̇ 3

ᵬ

├

̂LOF̃ 

0 6,000,000 0 6,000,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

6,000,000 Ȃ 

̇

├ ᴍ Ὲ

̇ ̇

1 ѿ

֟ ⅞ 

 400,000 0 400,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

400,000 Ȃ 

Ҭ₄

Ὲ  
0 27,000,000 0 27,000,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

27,000,000 Ȃ 

Ḥ ├ ᴍ

Ὲ  
0 1,532,057 0 1,532,057 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

1,532,057 Ȃ 

Ⱶ

Ὲ  

0 9,000,000 0 9,000,000 

Ὲ Ὲ

̆

6ҩ Ȃ 

ԍ 2021 1

15 ̆

ᴍ

9,000,000 Ȃ 
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 0 99,713,397 0 99,713,397 -- -- 

ԋȁ ├ ҍ҉ ’ 

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’ 

ã  Ǐ Ҍ   

ῒ

├  
 

ᴇ ̂

≠ ̃ 
 ҉  

‰҉ ֜

 

֜

 
  

 

 
2020 07

08  
4.73ᾝ/  99,713,397 

2020 07

15  
99,713,397  

ȇ Ὲ

’ ӥ

҉ Ὲ

ӥȈ 

2021 07

14  

Ὲ ṽ├ȁ№ ֜ Ὲ ṽ├ȁῈ ṽ  

ῒז ├  

ῤ ├ ̂Ҍ ᴨᾢ ̃ ’  

      ῤ̆Ὲ ῇ Ὲ ȁ ֲ Ḡ ᴋῈ - Ḡ ֟ ȁ҉ Ὲ

ȁ Ὲ ȁ Ḥ ├ ᴍ Ὲ ȁқ Ὲ ȁ Ⱶ Ὲ ȁ

ꜚⱬ תּ ├ ȁҬ₄ Ὲ Ӝ Ὲ 99,713,397 Ȃ Ὲ ᴍ ԍ2020

7 8 Ҭ ├ ᴋῈ №Ὲ Ⱳ ᴍ ̆ ԍ2020 7 15 ├֜

҉ Ȃ Ὲ Ὲ 498,566,987 ⱴ 598,280,384 Ȃ 

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’  

ã  Ǐ Ҍ   

Ὲ Ὲ 99,713,397 ̆ ᴍԍ2020 7 15 ҉ Ȃ ̆Ὲ ᴍ 498,566,987 ⱴ

598,280,384 ̆ ᴍ 99,719,397 Ȃ 

3ȁ ῤ ’ 

Ǐ  ã Ҍ   

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ  
16,028 

╠҉ѿ
18,215 

‗

ᴨᾢ
0 
╠҉ѿ ‗

0 
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қ  қ ̂ ̃̂

8̃ 

ᴨᾢ

қ ̂ ̃

̂ 8̃ 

҉ץ5% қ ╠ 10 қ ’ 

қ  қ  ᶛ 
 

ῤ

⁞ ꜚ

’ 

ᴆ

ᴍ  

ᴆ

ᴍ  

‟ ’ 

ᴍ   

ῇ

Ὲ  
ֲ 28.84% 

172,519,2

94 

ⱴ

9,971,340

 

9,971,340 
162,547,9

54 
 81,000,000 

Ҭ₄

Ὲ  
ῤ ֲ 4.51% 

27,000,00

0 

ⱴ

27,000,00

0  

27,000,00

0 
0   

҉

Ὲ  
ῤ ֲ 1.52% 9,100,000 

ⱴ

9,100,000

 

9,100,000 0   

Ⱶ

Ὲ  

ῤ ֲ 1.50% 9,000,000 

ⱴ

9,000,000

 

9,000,000 0   

ֲ Ḡ

ᴋῈ ̇

̇ ̇019L

̇TL002  

ῒ9,000,000 1.50% ז 

ⱴ

9,000,000

 

9,000,000 0   

ꜚⱬ

֟ Ὲ

̇

ꜚⱬ תּ ├

 

ῒ9,000,000 1.50% ז 

ⱴ

9,000,000

 

9,000,000 0   

қ ̇қ

├ ᴍ Ὲ

̇қ

1 ѿ ֟

⅞ 

ῒ8,050,000 1.35% ז 

ⱴ

8,050,000

 

8,050,000 0   

֤֤ ῐҙ

Ὲ  
ῤ ֲ 1.08% 6,449,754 

⁞

1,015,000

 

0 6,449,754   

҉

Ὲ ̇

10 תּ

 

ῒ6,000,000 1.00% ז 

ⱴ

6,000,000

 

0 6,000,000   

Ҭ ᴍ ῒ6,000,000 1.00% ז ⱴ 6,000,000 0   
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Ὲ ̇ 3

ᵬ

├

̂LOF̃ 

6,000,000

 

҉ қ῏ ῏ ѿ ꜚ

 
Ҍ  

҉ қ / ‗ ȁ

‗ ’  
ῤ̆҉ қҌ / ‗ ȁ ‗ ’Ȃ 

╠ 10 ᴆ қ ’ 

қ  ᴆ ᴍ  
ᴍ  

ᴍ   

ῇ Ὲ  162,574,954 ֲ  162,574,954 

֤֤ ῐҙ Ὲ  6,449,754 ֲ  6,449,754 

҉ Ὲ ̇

10 תּ  
6,000,000 ֲ  6,000,000 

Ὲ  5,614,795 ֲ  5,614,795 

´ 4,934,654 ֲ  4,934,654 

̂҉ ̃ Ὲ  4,879,562 ֲ  4,879,562 

 4,506,994 ֲ  4,506,994 

֒  4,002,113 ֲ  4,002,113 

 3,833,641 ֲ  3,833,641 

Ḥ ᴍ Ὲ ̇

· ѿ ├

Ḥ ⅞ 

3,744,200 ֲ  3,744,200 

╠ 10 қӊ ץ̆

╠ 10 қ ╠ 10

қӊ ῏ ῏ ѿ ꜚ

 

Ҍ  

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

Ǐ  ã   

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ 

2ȁῈ қ ’ 

қ ̔  

қ ̔ ֲ 

қ  
ף ֲ/ ᵝ

ֲ 
ף   Һ ҙⱵ 
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ῇ Ὲ

 
ט  2015 01 21  9111010833024522XY 

̕ ֟ ̕

̕

Ȃ 

қ ῤ

ῒז ῤ ҉

Ὲ ’ 

 

қ ῤ  

Ǐ  ã Ҍ   

Ὲ қ Ȃ 

3ȁῈ └ֲ ῒѿ ꜚֲ 

└ֲ ̔  

└ֲ ̔ ֲ 

└ֲ  
ף ֲ/ ᵝ

ֲ 
ף   Һ ҙⱵ 

֤ ֲ

֟

ᴪ 

Ҍ  2004 07 16    

└ֲ ῤ

└ ῒז ῤ ҉ Ὲ

’ 

ῒ ᴑҙ ֤ ᴍ Ὲ 54.49% ᴍ̆ ֤҈

Ḡ ᴍ Ὲ 35.22% ᴍ̆ ֤ ѿ ᴍ Ὲ 29.98% ᴍ̆

Ҭ ᴍ Ὲ 15.0125% ᴍ̆ ᴍ Ὲ 12.59% ᴍ

Ⱶ Ὲ 39.26% ᴍȂ 

└ֲ ῤ  

Ǐ  ã Ҍ   

Ὲ └ֲ Ȃ 

Ὲ ҍ └ֲӊ ֟ └῏  

 

└ֲ Ḥ ῒז ֟ └Ὲ  
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Ǐ  ã Ҍ   

4ȁῒז ҉ץ10% ֲ қ 

Ǐ  ã Ҍ   

5ȁ қȁ └ֲȁ ῒז Һᵣ ᴍ └⁞ ’ 

Ǐ  ã Ҍ   
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҂  ᴨᾢ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴨᾢ Ȃ 
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ῇ  Ὲ ṽ├ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ὲ ṽ├Ȃ 
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Ӝ  Ԋȁ Ԋȁ ֲ ’ 

ѿȁ Ԋȁ Ԋ ֲ ꜚ 

 Ⱶ ᴋ  ≢  
ᴋ

 

ᴋ

 

∆

̂ ̃ 
ᴍ

̂ ̃ 

⁞

ᴍ

̂ ̃ 

ῒז ⁞

ꜚ̂  ̃ ̂ ̃ 

 Ԋ  ᴋ  46 

2021

03 15

 

2023

08 06

 

     

 Ԋ ᴋ  57 

2020

08 07

 

2023

08 06

 

     

 Ԋ ᴋ  42 

2016

08 08

 

2023

08 06

 

     

 Ԋ ᴋ  40 

2021

04 22

 

2023

08 06

 

23,500 0 0 0 23,500 

 Ԋ ᴋ  58 

2016

08 08

 

2023

08 06

 

     

 Ԋ ᴋ  46 

2016

08 26

 

2023

08 06

 

     

ү Ԋ ᴋ  47 

2016

08 26

 

2023

08 06

 

     

 
ԊᴪҺ

 
ᴋ  64 

2016

08 08

 

2023

08 06

 

     

 Ԋ ᴋ  39 

2020

08 07

 

2023

08 06

 

     

 Ԋ ᴋ  28 

2020

08 07

 

2023

08 06

 

     

  ᴋ  42 2020 2023      
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08 07

 

08 06

 

 

◐

ȁ Ԋ

ᴪ ӥ 

ᴋ  40 

2019

10 11

 

2023

08 06

 

     

 ◐  ᴋ  38 

2018

12 04

 

2023

08 06

 

     

 ◐  ᴋ  49 

2020

08 07

 

2023

08 06

 

     

 

◐

ȁ Ⱶ

ֲ 

ᴋ  38 

2019

12 26

 

2023

08 06

 

     

 ◐  ᴋ  39 

2021

04 06

 

2023

08 06

 

     

 
Ԋ ȁ

 
ᴋ  56 

2016

08 08

 

2020

08 07

 

     

↔  Ԋ  ᴋ  45 

2020

08 07

 

2021

03 15

 

     

қ  Ԋ ᴋ  61 

2018

01 12

 

2020

08 07

 

     

ט   Ԋ ᴋ  49 

2020

01 13

 

2020

08 07

 

     

↔  Ԋ ᴋ  45 

2020

08 07

 

2021

04 06

 

     

↨ Ԋ ᴋ  30 

2020

08 07

 

2021

02 25

 

     

 ◐  ᴋᾧ  42 

2016

08 08

 

2020

08 07

 

     

  Ԋ ᴋ  49 
2018

12 04

2020

08 07
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Fuli 

Wanĝ

Ҽ̃  

Ԋ ᴋ  58 

2018

12 26

 

2020

08 07

 

     

 ◐  ᴋ  46 

2020

08 07

 

2021

03 31

 

     

 -- -- -- -- -- -- 23,500 0 0 0 23,500 

ԋȁῈ Ԋȁ Ԋȁ ֲ ꜚ ’ 

ã  Ǐ Ҍ   

 ᴋ Ⱶ    

 Ԋ ȁ Ԋ ҽ 2021 03 15  
қ ᴪ Ԋᴪ ̆ ҽ ᾢ ҹῈ

ԓ Ԋᴪ Ԋȁ Ԋ Ȃ 

↔  Ԋ ȁ Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ Ԋᴪ ̆

ҽ↔ ᾢ ҹῈ ԓ Ԋᴪ Ԋȁ Ԋ Ȃ 

 Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ

ᾢ ҹῈ ԓ Ԋᴪ ԊȂ 

 Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ ᾢ

ҹῈ ԓ Ԋᴪ ԊȂ 

↨  Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ ↨ᾢ

ҹῈ ԓ Ԋᴪ ԊȂ 

 Ԋ ҽ 2021 04 22  
қ ᴪ ̆ ҽ ҹῈ ԓ

Ԋᴪ ԊȂ 

 Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ

ᾢ ҹῈ ԓ Ԋᴪ ԊȂ 

 Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ

ᾢ ҹῈ ԓ Ԋᴪ ԊȂ 

ү Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ ̆ ҽ үᾢ

ҹῈ ԓ Ԋᴪ ԊȂ 

 ԊᴪҺ  ҽ 2020 08 07  
Ԋᴪ ҽȂ қ ᴪ Ԋᴪ ̆

ҽ ҹῈ ԓ Ԋᴪ ԊᴪҺ Ȃ 

ף  Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ ף ᴪ ̆ ҽ

ҹῈ ԓ Ԋᴪ ף ԊȂ 

ף  Ԋ ҽ 2020 08 07  
Ԋᴪ ҽȂ ף ᴪ ̆ ҽ

ҹῈ ԓ Ԋᴪ ף ԊȂ 

  ᴋ 2020 08 07  Ԋᴪ ̆ ᴋ ᾢ ҹ Ȃ 

 ◐  ᴋ 2020 08 07  Ԋᴪ ̆ ᾢ ҹ◐ Ȃ 
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◐ ȁ Ԋ

ᴪ ӥ 
ᴋ 2020 08 07  

Ԋᴪ ̆ ᾢ ҹ◐ ȁ Ԋ

ᴪ ӥȂ 

 ◐  ᴋ 2020 08 07  Ԋᴪ ̆ ᴋ ҹ◐ Ȃ 

 ◐  ᴋ 2020 08 07  Ԋᴪ ̆ ᴋ ҹ◐ Ȃ 

 Ⱶ ֲ ᴋ 2020 08 07  Ԋᴪ ̆ ҹ Ⱶ ֲȂ 

 ◐  ᴋ 2021 04 06  Ԋᴪ ̆ ᴋ ҹ◐ Ȃ 

 ◐  ᴋ 2021 04 06  Ԋᴪ ̆ ᴋ ҹ◐ Ȃ 

 Ԋ ȁ  ᴋ ᴋ 2020 08 07  Ԋᴪᴋ ᴋȂ 

↔  Ԋ  ᴋ 2021 03 15  ᵬ ̆ Ὲ ԓ Ԋᴪ Ԋ ⱵȂ 

↔  Ԋ ᴋ 2021 04 06  ᵬ ̆ Ὲ ԓ Ԋᴪ Ԋ ⱵȂ 

қ  Ԋ ᴋ ᴋ 2020 08 07  Ԋᴪᴋ ᴋȂ 

ט   Ԋ ᴋ ᴋ 2020 08 07  Ԋᴪᴋ ᴋȂ 

↨ Ԋ ᴋ 2021 02 25  ᵬ ̆ Ὲ ԓ Ԋᴪ Ԋ ⱵȂ 

  Ԋ ᴋ ᴋ 2020 08 07  Ԋᴪᴋ ᴋȂ 

Fuli Wanĝ

Ҽ̃  
Ԋ  ᴋ ᴋ 2020 08 07  Ԋᴪᴋ ᴋȂ 

 
◐ ҹ

 
ᴋᾧ 2020 08 07  

Ԋᴪ ̆ ᴋ ᾢ ҹ ̆ҌῬ

ᴋ◐ ⱵȂ 

 ◐  ᴋ 2021 03 31  ҩֲ ̆ ◐ ⱵȂ 

҈ȁᴋ ’ 

Ὲ ᴋ Ԋȁ Ԋȁ ֲ Ғҙ ȁҺ ᵬ ץ ╠ Ὲ Һ  

   ̂ѿ̃Ὲ Ԋ ’ 

     Ԋ ȁ Ԋ̔ ᾢ ̆ Ȃ ᴋҬ῍ ֤ ⱲῈ Һᴋ ȁ ᴰ

◐ ȁ ᾣ ᾴ ◐ӥ ȁҬ῍ ѿ ף ᴪ ᴪ ȁ ᴪ Έ ף

ᴪ ȁֲ Ҭ ᾴ ◐ӥ ȁֲ Ҭ ԋ№ ᾴ ӥ ȁ ף ̂ ̃ Ὲ ◐ ȁ ֤ ף

ֹ Ὲ Ԋ ȁ ֤ Ὲ Ԋ ȁ ֤ ֹ Ҭ Ȃ ᴋ ֤

֟ Ὲ ꜛ Ȃ2021 3 ׂᴋῈ Ԋ ȁ ԊȂ 

 Ԋ̔ ᾢ ̆ ̂ ҍ Ғҙ̃Ȃ ᴋ ֤ ҙῈ ̕

֤ῇ ֟ Ὲ Ȃ ᴋ҆ ү Ὲ ף ֲ ῇ̆ Ὲ ◐ Ԋ Ȃ

2020 8 ׂᴋῈ ԊȂ 

Ԋ̔ ᾢ ̆ ̆Ҭ Ύᴪ Ȃ ᴋ ᴪ ԊⱵ ꜛ ̆

ᴑҙ Ὲ ̆ ֟ Ὲ ◐ ̆ ֒ Ὲ ᴋ Ԋ̆ ẫ ֟ҙ

Ὲ Ԋȁ Ⱶ Ȃ2016 8 2019 12 ᴋῈ Ⱶ ֲ̆2016 8 2020 8 ᴋῈ ◐ ̆

2016 8 ׂᴋῈ Ԋ̆2020 8 ׂᴋῈ Ȃ 

Ԋ̔ ̆Ҭ Ꞌꜚҍ ᴪḠ Ғҙ ̆ Ⱶ ᵝȂ ᴋ ֤

֟ Ὲ ᾴ ᵬ ֲⱬ Ȃ ᴋ ֤ ֟ Ὲ

ꜛ ȁ Ԋᴪ ӥȂ2021 4 ׂᴋῈ ԊȂ 

Ԋ̔ ᾢ ̆ ֤ Ȃ1986 8 ᴋ ֤ ꜛ ȁ ȁ◐ Ȃ ᴋ ֤
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̆Ҭ ᴪ ᴪ◐ᴪ ̆ ֤ ᴪ◐ᴪ ̆Ҭ ᴂ ᴪȁ ֤ᴂ ᴪȁ

ᴂ ᴪȁ ᴂ ᴪᴂ ̆ ֤ ӊ ԊⱵ Ὶ Ȃ2016 8 ׂᴋῈ ԊȂ 

Ԋ̔ ᾢ ̆ ̆Ҭ (CEIBS) EMBAȂ ᴋ ᴪ Ԋ

Ⱶ  KPMG ̆ ̂Ҭ ̃ Ὲ Ⱶ ̆ ̂ ֤̃ Ὲ Ⱶ ̆֒ ԑꜚᴰ  (Asia 

Media Co., Ltd TSE 2149) Ԋ / CFŎ Ҭ ᴧ Ὲ ◐ / CFŎ ≠ Ὲ ◐ /CFŎ ҕ ≠

ᴍ Ὲ ȁ ԊȂ2016 8 ׂᴋῈ ԊȂ 

Ԋ̔ үᾢ ̆ ֤ ҙ ᴪ Ғҙ ̆Ҭ Ύᴪ ȁҬ Ύ Ⱶ Ȃ ᴋҬ

Ὲ ̆ Ҭ ᴪ ԊⱵ ̆ ᴑҙ ̂ ֤̃ Ὲ ̆

Ⱶ◐ ̆ Ⱶ ̆ӏ ԑꜚ Ὲ ԊῚCFOȂ ᴋSNK Corporation Ԋ̆2020 7

ׂᴋӜ ᴍ Ὲ ԊȂ2016 8 ׂᴋῈ ԊȂ 

̂ԋ̃Ὲ Ԋ ’ 

ԊᴪҺ ȁ Ԋ̔ ̆ ֤ ̆ ӟȂ ᴋ ֤

ԋҬ ȁ Һᴋȁ ◐ Ⱶ̆Һ ֤ԋҬ ֤ԋҬ ᵬȂ ᴋ ֤

Ҭ ȁῈ ֤ ₣ ◐ Ȃ ᴋῈ ᴪ◐Һ Ȃ2016 8 2017 7

ᴋῈ қף Ԋ̆2017 7 ׂᴋῈ ԊᴪҺ Ȃ 

ף Ԋ̔ ̆ Ȃ ᴋ Ὲ ȁ ֤₣ Ḥ

Ὲ Ғ ȁ ֤ Ḥ Ὲ Ғ ȁ2019 4 ׂᴋῈ Ὲ ֤ Ḥ

Ὲ ◐ ̆2020 8 ׂᴋῈ ף ԊȂ 

ף Ԋ̔ Ҭ̆ Ȃ2018 7 2019 6 ᴋ ֤Ḥ ᴋῈ

∆ Ȃ2019 6 ׂ ԍῈ ├ ̆2020 8 ׂᴋῈ ף ԊȂ 

̂҈̃Ὲ ֲ ’ 

̔ ᾢ ̆ ̆Ҭ Ύᴪ Ȃ ᴋ ᴪ ԊⱵ ꜛ ̆

ᴑҙ Ὲ ̆ ֟ Ὲ ◐ ̆ ֒ Ὲ ᴋ Ԋ̆ ẫ ֟

ҙ Ὲ Ԋȁ Ⱶ Ȃ2016 8 2019 12 ᴋῈ Ⱶ ֲ 2̆016 8 2020 8 ᴋῈ ◐ ̆

2016 8 ׂᴋῈ Ԋ̆2020 8 ׂᴋῈ Ȃ 

 ◐ ̔ ᾢ ̆ ҍ Ғҙ ̆ ҙ ԊIB׆ ̆2007 ⱴ῀

֤ қ ԊSAT׆̆ GMAT Ȃ2010 ⇔Ⱳ Ὲ ₮Ԋ׆ Ⱶ̆ ҹ ῤ

Ҭ ⅞ ̆ ΐ ү Ȃ2016 6 2018 12 ᴋ ֤₣ Ḥ Ὲ

2̆017 6 2018 12 ᴋῈ ף Ԋ 2̆019 1 ׂᾢ ᴋ ֤ ₣ ◐ ȁ Ⱶ 2̆018

12 ׂᴋῈ ◐ Ȃ 

 ◐ ȁ Ԋᴪ ӥ̔ ᾢ ̆Ҭ ῾ҙ ̆ Ȃ ᵬ̆

ᴋ Ὲ Ḥ ᵀ Ὲ ̆ ᴍ Ὲ ├ ◐ ̆ ᴍ Ὲ

├ ̆ ֤ ᴍ Ὲ ◐ ȁ Ԋᴪ ӥȂ2019 10 ׂᴋῈ ◐ ȁ Ԋᴪ ӥȂ 

◐ ȁ Ⱶ ֲ̔ ̆Ҭ ῾ҙ ᴪ Ȃ2005 7 2016 7 ̆ ᴋ Ḥ ̂ ֤̃

Ὲ ⱵҺ ȁ ᴰ Ὲ ⱵҺ ȁҬ Ḥ ᴍ Ὲ ⱵҺ Ȃ ᴋ ֤₣ Ḥ

Ὲ Ⱶ ̆Ὲ ῤ ֲȁ Ⱶ Ȃ2019 12 ׂᴋῈ Ⱶ ֲ 2̆021 4 ׂᴋῈ ◐ Ȃ  

◐ ̔ ̆ ֤ Ҭ Ȃ ᴋ ֤ Ҭ Ҭ ȁҬ Һ ȁҬ ̆ Ҭ

Ȃ2019 5 ᴋ ֤ ₣ Ȃ2020 8 ׂᴋῈ ◐ Ȃ 

◐ ̔ ̆ ֤ Ⱶ ̆ ֤ ᵝ ᴶ ֒

MPAῈ῍ ᵝȂ ᴋ ῃ ҍ ᴰ ҙⱵ ȁ҉ ↨ ◐ Ὶ ӥ

ȁҬ ֲ Ҭ ◐ Ὶ ԊⱲҺᴋȂ2021 4 ׂᴋῈ ◐ Ȃ 

қ ᵝᴋ ’ 

ã  Ǐ Ҍ   

ᴋ ֲ  қ ᵝ  қ ᵝ ᴋ  ᴋ  қ ᵝ
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ᴋ Ⱶ  

 
֤ ֟ Ὲ

 
ꜛ     

 ῇ Ὲ  
◐ Ԋ ȁ

Ԋ 
   

қ ᵝᴋ

’  

ᾢ ῇ Ὲ ᴋ◐ Ԋ Ԋ ̆ ῇ Ὲ

Ὲ ᴋ Ԋ ⱵȂ 

ῒז ᵝᴋ ’ 

ã  Ǐ Ҍ   

ᴋ ֲ  ῒז ᵝ  
ῒז ᵝ

ᴋ Ⱶ 
ᴋ  ᴋ  

ῒז ᵝ

 

 ֤      

ү SNK Corporation Ԋ    

Ὲ ᴋ ῤ ᴋ Ԋȁ Ԋ ֲ ҈ ├ ’ 

Ǐ  ã Ҍ   

ȁ Ԋȁ Ԋȁ ֲ ’ 

Ԋȁ Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’ 

Ὲ ’ ᵝ ᵬҙ Ԋȁ Ԋȁ ̆Ὲ Ԋȁ Ԋ Ԋᴪ

қ ᴪ ‰̕ ֲ Ԋᴪ ҍ ᴪ Ԋᴪ ‰Ȃ ῤ̆῍ ט Ԋȁ

Ԋȁ ֲ 757.87̓ ᾝȂ 

Ὲ ῤ Ԋȁ Ԋ ֲ ’ 

ᵝ̔҆ᾝ 

 Ⱶ ≢  ᴋ  
Ὲ׆

╠  

Ὲ ῏

 

 Ԋ  57 ᴋ 0  

 Ԋȁ   42 ᴋ 95.41  

 Ԋ  58 ᴋ 15  

 Ԋ  46 ᴋ 15  

ү Ԋ  47 ᴋ 15  

 ԊᴪҺ   64 ᴋ 50.47  

 Ԋ  39 ᴋ 9.8  

 Ԋ  28 ᴋ 5.44  

 ◐   38 ᴋ 180.11  

 
◐ ȁ Ԋ

ᴪ ӥ 
 40 ᴋ 97.56  

 ◐   49 ᴋ 44.15  
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 Ⱶ ֲ  38 ᴋ 65.42  

 Ԋ ȁ Ԋ  56 ᴋ 36.58  

қ Ԋ  61 ᴋ 0  

↔  Ԋ ȁ Ԋ  45 ᴋ 0  

ט  Ԋ  49 ᴋ 0  

↨ Ԋ  30 ᴋ 0  

 Ԋ  49 ᴋ 39.83  

Fuli Wanĝ

Ҽ̃ 
Ԋ  58 ᴋ 12  

 ◐   46 ᴋ 76.1  

 -- -- -- -- 757.87 -- 

Ὲ Ԋȁ ֲ ῤ ԇ ꞉ ’ 

Ǐ  ã Ҍ   

ԓȁῈ ’ 

1ȁ ȁҒҙ  

Ὲ ֲ̂̃ 3 

Һ Ὲ ֲ̂̃ 652 

ֲ̂̃ 655 

ֲ ֲ̂̃ 661 

Ὲ Һ Ὲ ᴡ ֲ ֲ̂̃ 10 

Ғҙ  

Ғҙ ≢ Ғҙ ֲ ֲ̂̃ 

ֲ֟  85 

ֲ  47 

ֲ  342 

Ⱶֲ  20 

ֲ  161 

 655 

 

≢ ֲ̂̃ 

 3 

 214 

 295 
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Ғ 37 

ҒץҊ 106 

 655 

2ȁ  

Ὲץ ȁ ꞉ҹ ↕̆ Ὲ ῏ ꞉ └ Ὲ ᵣ ץ̆ Ὲ ≠ ’ ט ⱬ ῤ

’̆ ȁ ᴪ ᴇ ȁ ҙ ֲ Ԉ ל ȂῈ └ ԅ ҍ

̆ ץ ȁץ ҍ ᵝ ̆ ҍ ᵬ

̆ ῏ ᵝ ῏ ֲ ẁ Ȃ ≠ԍ Ԉ ̆ ᵬ ̆Ḇ Ὲ ֲ ꞉ └

Ȃ ̆Ὲ ῏ ⱴԓ ѿ ̆ ȁῃ ҹ ᴪḠ ᵟ Ὲ Ȃ 

ֲ ↕̔̂1̃ Ꞌ№ ҍñ ȁ ȁ≠ò ↕̂̕2̃ ῀ ҍῈ

ᵬ ץ̆↕ ’ȁҙ ȁ ᵬ ⱬ ҹᶭ ̆ ҩֲ ̂̕3̃ ҩֲ ҍῈ

≠ ↕̆ ḠҺ ҙⱵ ȁῈ ҉ ҩֲ ̂̕4̃ ñ ȁ

ȁ ꞉ҍ ò ↕̂̕5̃ ñᾢ ȁ ò ↕Ȃ 

Ὲ ᴨᾢ̆ Ὶ Ὲ ̆ Ὲ ֲ ҍ ӊ ≠ ῏ Ȃ ֲ

Ὲץ ᵬ ҹ₮ ̆ Ὲ ’ ֲ № ᵬ ᵬ ’̆

̆ ֲ Ȃ ̆ ̆

Ȃ 

3ȁ ⅞ 

Ὲ ֲ ᴝ ҍ Ῑ̆ҹ ᵣ ᵬ ⱬ̆ Ὲ ̆Ὲ

̆ Ҍ Ҍ ῀ ̆ Һ ῀ ȁῈ ҙⱵ ȁ ҙ

̕ Һ ⱬ ȁ ̆ Ȃ 

ֲ ῀ Ҭ̆ ῤ ᶷ ԍῈ ȁῈ ̆ ҍ

῀̆ᶏ ȁ ҙ ל ‗ Ȃ 

Ҭ ֲ ῀ Ҭ̆ ⱴ ҩֲ ⌠ ȁ ȁҙⱵ ȁҙⱵ ̆ᶏҬ

ֲ ᴑҙ ‗ ̆ΐ ⱬ ⱬȂ 

῀ Ҭ̆ᶷ ԍ ᵝ ȁҒҙ ȁῈ ҙⱵ ̆ᶏ ᾟ№

҉̆ ⱴ ԍ ᵬ Ҭ̆ Ғҙ ҙⱵ ⱬ̆ Ҭ Ғҙ

ⱬȂ 

῏ ֲ ῀ Ҭ̆ᶷ ԍ Ғҙ ҙ ȁל ҙ֜ ᶏ̆ῒ ᵬҬ

ȁ Ғҙ ̆ ӟ Ȃ 

4ȁꞋⱵ ’ 

Ǐ  ã Ҍ   
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 Ὲ  

ѿȁῈ ’ 

       ῤ̆Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ ├֜ ҉ ↕Ȉȇ ├֜

҉ Ὲ ᵬ Ȉ ȁ ȁ ᴆ ̆ Ὲ ’̆ẫῃ ῤ └└ ȇῈץ̆

Ȉҹ ץ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪñ҈ᴪò Ԋ ↕ҹ ̆ ѿ Ὲ ᵬ Ḡ̆ ‗ Ȃ

̆Ὲ ’ Ҭ ᴪȁ ├֜ ᴆ Ȃ 

ѿȁ қҍ қ ᴪ 

ῤ̆Ὲ ԅ Ḡ қȁ ≢ Ҭ қ֣ ᵝ̆ץ Ḡ қ ῒ֣ ᴍ

֣ ≠̆ ӈⱵȂ ῤ̆Ὲ ȇῈ Ȉ ȇ қ ᴪ Ԋ ↕Ȉ 5 қ

ᴪ̆ ≢Ԋ Ҭ ̆Ḡ Ҭ ᾟ№ ᶏ ≠Ȃ 

ԋȁ Ԋҍ Ԋᴪ 

ῤ̆ Ԋᴪῃᵣ Ԋ ῃᵣ қ ̆ ȇ Ԋᴪ Ԋ ↕Ȉ ̆ ῤ׆Ὲ ῃᵣ қ

≠ ₮ ̆ ȁ Ḥȁאָאל ץ̆ ₮ Ԋᴪ̆ Ԋ ̆ ⱴ

῏ ̆ ᵬҹ Ԋ ΐ ῏ Ȃ 

ԊᴪҊ ᴪȁ ᴪȁ ᴪȁ ҍ ᴪ̆ Ғҙ ᴪ Ԋᴪ └

↕ ῤᶭ ᶏ ̆ҹ Ԋᴪ ‗ ₮Ғҙ Ȃ 

҈ȁ Ԋҍ Ԋᴪ 

ῤ̆ Ԋᴪ ῃᵣ қ ̆ ȇ Ԋᴪ Ԋ ↕Ȉ ̆ Ὲ Ⱶץ Ὲ Ԋȁ

ֲ ̆ Ὲ қ Ȃ 

ȁ҉ Ὲ  

ῤ̆Ὲ қ ȇῈ ȈȇῈ Ȉ └ ᶭ ᶏῒ ≠ ӈⱵ̆ҍῈ ֲ

ȁ ֟ȁ Ⱶ№ ̆ ȁҙⱵ ̆ Ȃ қ≠ ῒ ᵝץᴋᵥ ҉ Ὲ

₮ ̆Ҍ ҉ Ὲ Ȃ 

ԓȁḤ  

ῤ̆Ὲ Ҥ ȇ ├֜ ҉ ↕ȈȇῈ Ȉ ȁ ̆Һꜚȁ

қ ῒז≠ ῏ ‗ ֟ Ḥ ̆ Ḡ қ ᴪ Ḥ Ȃ҉ Ὲ Ԋᴪ

ӥ ҉ Ὲ Ḥ Ԋ ̆ Ḡ Ḥ ȁ‰ ȁ ȁ ҍῈ Ȃ 

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆ  

Ǐ  ã   

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆҌ Ȃ 

ԋȁῈ ԍ қ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ’ 

  Ὲ ҍ қ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ῃ№ ̆ΐ ҙⱵ Һ ⱬ̆ қ

ᶭ ᶏῒ ≠ ӈⱵ̆ қ ᴪ Ὲ ꜚȂΐᵣ ’ Ҋ̔ 

̂ѿ̃ҙⱵ ̔Ὲ ΐ ҙⱵ Һ ⱬ̆Ҍ ᶭ қ ꜚ ’Ȃ 

̂ԋֲ̃ ̔Ὲ ꞋꜚȁֲԊ ᵣ Ȃ ҍῈ ԅꞋꜚ ̆Ὲ ԅ

ᴪḠ  Ȃ 

̂҈̃ ֟ Ὲ̔ ҙⱵᵣ ̆ Ȃ ֟Ҍ қ ῒז῏ ’Ȃ 

̂ ̃ ̔Ὲ қ ᴪȁ Ԋᴪȁ Ԋᴪȁ ‗ ȁ ̆ ԅ ֲ
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ȂῈ ẫῃ ῤ ̆ Ὲ ῤ ⅞№ ᶏ ̆Ҍ қ ῒז ᵝ ҩֲ Ȃ 

     ̂ԓ̃ Ⱶ ̔Ὲ Ⱶ ̆ ԅ ᴪ ᵣ Ⱶ └ Ȃ Ὲ ῏

Ạ₮ Ⱶ‗ ̆ ȁ ȁ Ȃ 

҈ȁ ҙ Ԉ ’ 

Ǐ  ã Ҍ   

ȁ ῤ қ ᴪ ҳ қ ᴪ ῏ ’ 

1ȁ қ ᴪ ’ 

ᴪ  ᴪ  ҍ ᶛ    

2020 ѿ ҳ

қ ᴪ 
ҳ қ ᴪ 36.11% 2020 01 13  2020 01 14  

ȇ2020

ѿ ҳ қ

ᴪ‗ Ὲ Ȉ̂ Ὲ

̔2020-001̃  

2020 ԋ ҳ

қ ᴪ 
ҳ қ ᴪ 37.65% 2020 03 18  2020 03 19  

ȇ2020

ԋ ҳ қ

ᴪ‗ Ὲ Ȉ̂ Ὲ

̔2020-011̃  

2019 қ

ᴪ 
қ ᴪ 36.14% 2020 05 18  2020 05 19  

ȇ2019

қ ᴪ‗

Ὲ Ȉ̂Ὲ ̔

2020-029̃  

2020 ҈ ҳ

қ ᴪ 
ҳ қ ᴪ 40.41% 2020 08 07  2020 08 08  

ȇ2020

҈ ҳ қ

ᴪ‗ Ὲ Ȉ̂ Ὲ

̔2020-048̃  

2020 ҳ

қ ᴪ 
ҳ қ ᴪ 30.66% 2020 11 19  2020 11 20  

ȇ2020

ҳ қ

ᴪ‗ Ὲ Ȉ̂ Ὲ

̔2020-072̃  

2ȁ ‗ ᴨᾢ қ ҳ қ ᴪ 

Ǐ  ã Ҍ   

ԓȁ ῤ Ԋ ’ 

1ȁ Ԋ₮ Ԋᴪ қ ᴪ ’ 

Ԋ₮ Ԋᴪ қ ᴪ ’ 
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Ԋ  
ⱴ Ԋᴪ  

₮ Ԋ

ᴪ  

ץ

ⱴ Ԋᴪ  

₮ Ԋ

ᴪ  

Ԋᴪ

 

ң

֪ ⱴ

Ԋᴪᴪ  

₮ қ ᴪ

 

 9 5 4 0 0  1 

  9 5 4 0 0  2 

ү 9 0 9 0 0  0 

ң ֪ ₮ Ԋᴪ  

ῤ̆Ҍ Ԋ ң ֪ ₮ Ԋᴪ ’Ȃ 

2ȁ Ԋ Ὲ ῏Ԋ ₮ ’ 

Ԋ Ὲ ῏Ԋ ₮  

Ǐ  ã   

ῤ Ԋ Ὲ ῏Ԋ ₮ Ȃ 

3ȁ Ԋ ῒז  

Ԋ Ὲ ῏  

ã  Ǐ   

Ԋ Ὲ ῏  

     Ὲ Ԋאָאל ̆ɰ Ҥ ֪̆ ₮ Ὲ Ԋᴪ̆ ԅ Ὲ ’ ̆

Ὲ ‗ ᶫԅҒҙ ̆ ԅῈ ‗ Ȃ Ԋ Ὲ Ⱶ ꜚ ԅ ҹ̆

Ὲ └̆ Ὲ ῃᵣ қ ԅ ᵬ Ȃ 

Έȁ ԊᴪҊ Ғ ᴪ ῤ ’ 

     ԊᴪҊ ᴪȁ ᴪȁ ҍ ᴪȁ ᴪ ҩҒҙ ᴪȂ ῤ̆ Ғҙ ᴪ

ȇῈ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉץ ↕ ԇ ӈⱵ̆ ̆ Ὲ ₮ ̆

Ὲ ’ ҍ ̆ Ὲ Ԋȁ ֲ ’ Ȃ 

҂ȁ Ԋᴪ ᵬ ’ 

Ԋᴪ ῤ ꜚҬ Ὲ  

Ǐ  ã   

Ԋᴪ ῤ Ԋ Ȃ 

ῇȁ ֲ ꞉ ’ 

     Ὲ 2020 Ҭ ֲ ᵬ̆ Ὲ ȁῈ ȁ ץ̆↕ ’ȁҙ ȁ ᵬ ⱬ

ҹᶭ ̆ ≠ԍ ꞉ҍ ̆ ᴑҙ ’Ȃ ҬẠ⌠ ҍḤ Ḡץ̆

ᵣ Ȃ Ԋᴪ ᵬᴪ ̆ ң ̆

ᶏ̆ Ҭ ֲ ԅ ᵬᴋⱵ ᵬ ̆ ᾧԅ ᵬҬ ̆ ҹ Ȃ 
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      Ὲ ᵣ ᵬ ⅞ Ҋ№ └ Ȃ ҹ Ὲ

Ȃ ҹҍᴑҙ ѿ Ȃ ҩῈ ȁ ᵬ ⅞ Ҍ Ȃ ᵝȁ ԑ ȁ

̆ Ḡ ᵬ Ȃ ̆ ᵬҬ ̆ ᵬ Ҍ Ȃ

̆ ԅҬ ֲ ᵬ ̆ⱴ ԅḤ ̆⁞ ԅ ᵬ ҬҌ Ҍ ̆

ԅ ᵬ Ȃ ’ № ̆ Ὲ Ҭ ̆ ₮ ҍ ⅞ ӊ ̆

ҹ└ ᶫԅ ᶭ Ȃ 

Ӝȁῤ └ ᴇ  

1ȁ ῤ ῤ └ ΐᵣ ’ 

Ǐ  ã   

2ȁῤ ᴇ  

ῤ └ ᴇ ῃ  2021 04 28  

ῤ └ ᴇ ῃ  ȇ2020 ῤ └ ᴇ Ȉ 

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ 
100.00% 

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ 
100.00% 

‰ 

≢ Ⱶ  Ⱶ  

‰ 

Ҋץ ̂ ᵖҌ ԍ̃̆ ҹ

Ⱶ ̔ ̂1̃Ὲ Ԋȁ Ԋ

ֲ ҹ̕ ̂2̃Ὲ

Ὲ Ⱶ ̂̕ 3̃ Ύᴪ

Ὲ ῤ └ ≢

Ⱶ Ҭ ̕ ̂4̃ ᴪ

Ὲ Ⱶ Ⱶ

ῤ └ Ȃ  

₮ Ҋץ ̂ ᵖҌ ԍ̃̆ ҹ

ñ ò̆ ץ ñ ò

̔̂ 1̃ ᶭ ᴑҙᴪ ‰↕

ᴪ ̕ ̂2̃

└ ̕ ̂3̃ ԍ ֜

Ⱶ └ └

ғ ễ └̂̕ 4̃

ԍ Ⱶ └ ѿ

ғҌ Ḡ └ Ⱶ

⌠ ȁ‰ Ȃ  

ѿ ҉ ȁ

₮ Ҋץ ̆ ҹ ̆

ῒז №≢ ҹ

ѿ ̔̂ 1̃ ӎ Һ‗

ȁ‗ Ҍ ̆₮ ̆

Ὲ ֟ ̂̕ 2 Ҥ̃

̂̕ 3̃ ӎ ҙⱵ

└ └ ̂̕ 4̃

Ὲ ῤ Ҍ ⌠

̂̕ 5 Ὲ̃ ₮

ῤ Ȃ 
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ӊ ῒז └ Ȃ 

‰ 

ѿ ῤ └ ῒז

ΐ Ҍ

Ⱶ Ҭ ⌠

≠ 10%̆

ҹ Ȃ 

ѿ ῤ └ ῒז

ΐ Ҍ

Ⱶ Ҭ ⌠

≠ 5%ᵖҌ

≠ 10%̆ ҹ

Ȃ  

Ҍ ῤ └

̆ ҹѿ Ȃ 

֟

⌠ ֲ 500҆ᾝ̆

ҹ Ȃ

֟ ⌠ ֲ

100҆ᾝғҌ ֲ 500҆ᾝ̆

ҹ Ȃ

֟ Ҍ ֲ 100

҆ᾝ̆ ҹѿ Ȃ 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

ȁῤ └  

Ҍ  
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ѿ  Ὲ ṽ├ ῏ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 
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ԋ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2021 04 26  

 ֒ ̂ ̃ᴪ ԊⱵ ̂ ᴩ̃ 

 ֒ᴪ ̂2021̃ 01110347  

Ύᴪ  ȁ  

 

֤₣ Ḥ ᴍ Ὲ ῃᵣ қ̔ 

̂ѿ̃   

ױ ԅ ֤₣ Ḥ ᴍ Ὲ Ҋץ̂ ₣ Ὲ ̃ Ⱶ ̆  2020 12 31

Ὲ ֟ ṽ 2̆020 Ὲ ≠ ȁ Ὲ ȁ Ὲ қ ꜚ ץ ῏

Ⱶ Ȃ  

ױ ҹ̆ Ⱶ Ⱶ └ └̆Ὲᾛ ԅ₣ Ὲ 2020

12 31 Ὲ Ⱶ ץ’  2020 Ὲ Ȃ 

̂ԋ̃   

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ñ Ύᴪ Ⱶ ᴋò № ѿ

ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ₣ Ὲ ̆ ԅ ҙ ῒ

ז ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ ᶫԅ Ȃ  

̂҈̃῏ Ԋ  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ ץ Ⱶ ᵣ

ҹ ̆ Ҍױ ֓Ԋ Ȃ 

       1ȁ ῀  

̂1̃Ԋ  

₣ ҙⱵ№ҹ Ⱶȁ Ⱶȁ Ҍꜚ֟ ⱵȂ2020 ̆₣ ҙ ῀ҹֲ 321,022,306.40

ᾝ̆ῒҬ Ⱶ ῀ҹֲ 305,702,643.78ᾝ̆ ҙ ῀95.23%Ȃ ԍ ҙ ῀ ₣ ῏ ҙ ӊѿ̆

ױ ῒᵬҹ῏ Ԋ Ȃ   

̂2̃  

ױ     ῀ ̔ 

ŵԅ ȁ ᴇ ҍ ῀ ῏ ῏ ῤ └ ̕ 

Ŷ № ̆∞ ῀ ≠ ꜚ ̕ 

ŷ ӥȁ῀ ȁ ȁ҉ ȁ אל ȁ Ḥ ̆ ᴍ̆ץ Ḡ ̕ 

Ÿ Ύȁ ̆ ̆№ ֲ ̕ ̆

ֲ ץ̆ Ḡ ֲ ̕ 

Ź ‰ȁᴨ ̆ ᴇ ‰ ̕ 

ź ̆ № ̆ Ḡ № ̕ 

Żҍ Ⱶֲ ̆ԅ ҉ ȁ ȁ ȁ Ḥ ̆ ῀

Ȃ 
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ż ֟ ṽ ╠ ῀ ̆ ̆ ῀ ᴆ̆ ᴇ

ᴪ ̕ 

Ž ҍ ҙ ῀ ῏ Ḥ Ⱶ Ҭᵬ₮ ↓ Ȃ 

ԍ ᵬ̆ ױ ҹ̆ ῀ ῏∞ ᵀ Ȃ 

 2ȁ ⁞ṿ 

̂1̃Ԋᴆ  

ԍ ᵩ Ⱶ ̆ ⁞ṿ ∞ ᵀ ̆ ≢

῀ȁ ≠ ץ ᵬ ῏ Ẋ ̆ ֓῏ Ẋ ΐ

Ҍ ғ ⌠ Ẓ Ȃ ̆ ױ Ⱶ Ҭ ⁞ṿ ≢ҹ῏ Ԋ Ȃ 

̂2̃  

ױ ⁞ṿ Һ ̔ 

    ŵ ֟ ̕ 

    Ŷ ԍ ṿ ̕ 

    ŷ ᵀ ҈ ᵀҒ ΐ Ғҙ ᴋ ⱬȁҒҙ Ῑ ̕ 

    Ÿ ᵀṿҒ ₮ΐ ֟ ֟ ᵀ ̆ ᴇ ᵀ Ҭ ᵀ⁞ṿ

ᴑҙᴪ ‰↕Ȃ 

    Ź ⁞ṿ ̆ ᴇ ↓ ‰ Ȃ 

̆ ױ ҹ ⁞ṿ Ạ ∞ Ȃ 

 3ȁ ֟ 

̂1̃Ԋᴆ  

2020 12 31 ̆₣ ֟ ṽ Ҭ↓ ԅ9,932.69̓ ᾝ ֟̆ ֓ ֟ Һ

ҍῈ Ԏ ῏Ȃ ҍ Ԏ ῏ ֟ Ὲ̆ ≠

Ԏ ῤ̆ ≠ ⱵԎ ֟Ȃ Ὲ ∞ ᵀ ≠

̆ ⅞ ‗ץ̆ ֟ Ȃ ᵀ ֟ ץ

ᵬ₮ ∞ ̆ ғ ᵀ Ẋ ΐ Ҍ Ȃ ̆ ױ ֟ ≢ҹ῏ Ԋ Ȃ 

̂2̃  

ױ ֟ Һ ̔ 

    ŵ Ὲ ҍ ⱵԊ ῏ ῤ └ ҍ ԅ ᵀ̕ 

    Ŷ ԅҍ Ԏ ῏ ̆ ԅ Ԏ ̕ 

    ŷ ԅ ᵬ₮ Ⱶ ̆ ᵀῒ └ ҙ ל ’̆ ԅ ’ ̆

ῒ ԅ ᵀ̕ 

    Ÿ ԅ ֟ ץ Ԏ ҹ ̕ 

    Ź ȁ ̆ Ԏ ֟ ῏ᴪ ‰ Ȃ 

ԍ҉ ᵬ ̆ ױ ҹ ῏ ῏ԍ ֟ ∞ ᵀ Ȃ 

̂ ̃ῒזḤ  

 ₣ Ὲ Ҋץ̂ ̃ ῒזḤ ȂῒזḤ ₣ Ὲ 2020 Ҭ Ḥ ̆

ᵖҌ Ⱶ ױ Ȃ 

ױ   Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ Ȃ 

ױ   Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

̂ԓ̃ Ⱶ ᴋ  

₣ Ὲ Ҋץ̂ ̃ ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆ ȁ
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ῤ ᶏץ̆└ Ⱶ Ҍ ԍ Ȃ  

└ Ⱶ ̆ ᵀ₣ Ὲ ⱬ̆ ҍ ῏ Ԋ ̆ Ẋ

̆ ⅞ ₣ Ὲ ȁ ≢ ῒז Ȃ  

₣ Ὲ Ⱶ Ȃ  

̂Έ̃ Ύᴪ Ⱶ ᴋ  

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆p Ҍ Ḡ ‰↕ ѿ Ȃ ԍ

̆ Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ↕̆ ҹ

Ȃ  

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔  

     ̂1̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ Ȃ  

̂2̃ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ ῤ └ Ȃ 

̂3̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ  

̂4̃ ᶏ Ẋ ₮ Ȃ ̆ ̆ ₣ Ὲ

ⱬ֟ Ԋ ’ Ҍ ₮ Ȃ ױ ₮ ҹ Ҍ ̆ ‰↕

ױ Ҭ ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ Ḡ Ȃ ױ

ԍ Ḥ Ȃ ̆ Ԋ ’ ₣ Ὲ Ҍ Ȃ 

̂5̃ ᴇ Ⱶ ᵣ↓ ȁ ῤ ̂ ̃̆ ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ  

̂6̃ ₣ Ὲ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ Ȃ ױ

ȁ ̆ ῃ ᴋȂ 

ҍױ  ⅞ ȁ Ԋ ̆ ױ Ҭ ≢₮ ṿ ῏

ῤ └ Ȃ  

ױ ҍ ῏ ҙ ᶫ ̆ ҍ ҹ ױ

῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ 

ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆ ῏ Ԋ Ȃ ױ

Ҭ ֓Ԋ ̆ Ὲ ֓Ԋ ̆ Ҋ̆ Ҭ Ԋ

Ὲᴧ≠ ֟ ̆ ױ Ҍ Ҭ Ԋ Ȃ 

 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹ̔ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔ ֤₣ Ḥ ᴍ Ὲ  

2020 12 31  

ᵝ̔ᾝ 

 2020 12 31  2019 12 31  

ꜚ ֟̔   

   877,135,193.76 550,875,210.78 
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ט      

  ₮    

  ֜ ֟ 230,304,111.11  

  ֟   

     

   87,590.57 123,946,282.79 

     

ט    3,870,083.76 15,407,338.09 

  Ḡ    

  №Ḡ    

  №Ḡ ‰    

  ῒז  2,200,706.17 2,598,650.35 

   ῒҬ̔ ≠    

      ≠   

  ӯ῀ ֟   

   253,946.06 168,268.92 

  ֟   

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 199,923,869.99 168,930,060.25 

ꜚ ֟  1,313,775,501.42 861,925,811.18 

ꜚ ֟̔   

     

  ṽ    

  ῒזṽ    

     

     

  ῒז ΐ    

  ῒז ꜚ ֟   

  ֟ 176,819,226.96 179,830,618.34 

  ֟ 1,181,280,351.89 1,221,433,864.58 

     

  ֟ ֟   

  ֟   
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  ᶏ ֟   

  ֟ 826,623,095.58 845,437,141.79 

  ₮   

   196,702,272.87 196,702,272.87 

   319,911,067.56 343,184,570.94 

  ֟ 99,326,902.53 56,065,430.60 

  ῒז ꜚ ֟  377,835.20 

ꜚ ֟  2,800,662,917.39 2,843,031,734.32 

֟  4,114,438,418.81 3,704,957,545.50 

ꜚ ṽ̔   

  Ṣ  135,172,368.79  

  Ҭ Ṣ    

  ῀    

  ֜ ṽ   

  ṽ   

ט      

ט    120,739,510.49 194,660,145.14 

    222,340,311.61 

  ṽ 241,587,366.53  

  ₮ ֟    

  ҙ    

ף   ӯ ├    

ף   ├    

ט    17,780,874.33 17,316,048.99 

  ֜  7,267,005.54 71,532,667.29 

  ῒז ט  2,632,632.39 3,756,917.08 

   ῒҬ̔ ≠ט    

ט       ≠   

ט   ᵳ    

Ḡ№ט      

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ 56,635,889.55 16,160,000.00 

  ῒז ꜚ ṽ 359,947.63  

ꜚ ṽ  582,175,595.25 525,766,090.11 



֤₣ Ḥ ᴍ Ὲ 2020 ῃ  

95 

ꜚ ṽ̔   

  Ḡ ‰    

  Ṣ  1,040,000,000.00 1,027,345,294.13 

   ├ṽט  

   ῒҬ̔ᴨᾢ    

      ṽ   

  ṽ   

ט    12,500,000.00  

ט      

  ṽ   

     

  ṽ   

  ῒז ꜚ ṽ   

ꜚ ṽ  1,052,500,000.00 1,027,345,294.13 

ṽ  1,634,675,595.25 1,553,111,384.24 

̔   

   598,280,384.00 498,566,987.00 

  ῒז ΐ   

   ῒҬ̔ᴨᾢ    

      ṽ   

  Ὲ  2,030,542,022.77 1,669,248,455.31 

  ⁞̔    

  ῒז  -646,943.60 -47,325.87 

  Ғ Ữ    

  ᵩῈ  27,579,031.87 27,579,031.87 

  ѿ ‰    

  № ≠  -180,318,612.65 -50,736,267.12 

ԍ Ὲ  2,475,435,882.39 2,144,610,881.19 

  қ  4,326,941.17 7,235,280.07 

 2,479,762,823.56 2,151,846,161.26 

ṽ  4,114,438,418.81 3,704,957,545.50 

ף ֲ̔                       Һ ᴪ ᵬ ֲ̔                       ᴪ ֲ̔  
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2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 2020 12 31  2019 12 31  

ꜚ ֟̔   

   694,242,632.45 56,293,738.71 

  ֜ ֟ 230,304,111.11  

  ֟   

     

   0.00 0.00 

     

ט    264,150.24 943,396.23 

  ῒז  1,841,414,371.52 1,988,032,317.62 

   ῒҬ̔ ≠    

      ≠   

     

  ֟   

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 14,104,975.97 15,450,301.67 

ꜚ ֟  2,780,330,241.29 2,060,719,754.23 

ꜚ ֟̔   

  ṽ    

  ῒזṽ    

     

   244,887,818.69 244,887,818.69 

  ῒז ΐ    

  ῒז ꜚ ֟   

  ֟   

  ֟ 6,479.25 14,235.45 

     

  ֟ ֟   

  ֟   

  ᶏ ֟   

  ֟ 469,038.35 603,794.39 
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  ₮   

     

     

  ֟ 6,801,113.34 5,490,156.61 

  ῒז ꜚ ֟   

ꜚ ֟  252,164,449.63 250,996,005.14 

֟  3,032,494,690.92 2,311,715,759.37 

ꜚ ṽ̔   

  Ṣ  135,172,368.79  

  ֜ ṽ   

  ṽ   

ט      

ט    2,341,582.31 296,103.78 

     

  ṽ   

ט      

  ֜  457,919.09 1,555,879.71 

  ῒז ט  133,274,760.09 874,572.08 

   ῒҬ̔ ≠ט    

ט       ≠   

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ   

  ῒז ꜚ ṽ   

ꜚ ṽ  271,246,630.28 2,726,555.57 

ꜚ ṽ̔   

  Ṣ    

   ├ṽט  

   ῒҬ̔ᴨᾢ    

      ṽ   

  ṽ   

ט      

ט      

  ṽ   
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  ṽ   

  ῒז ꜚ ṽ   

ꜚ ṽ    

ṽ  271,246,630.28 2,726,555.57 

̔   

   598,280,384.00 498,566,987.00 

  ῒז ΐ   

   ῒҬ̔ᴨᾢ    

      ṽ   

  Ὲ  2,083,472,568.26 1,722,179,000.80 

  ⁞̔    

  ῒז    

  Ғ Ữ    

  ᵩῈ  27,579,031.87 27,579,031.87 

  № ≠  51,916,076.51 60,664,184.13 

 2,761,248,060.64 2,308,989,203.80 

ṽ  3,032,494,690.92 2,311,715,759.37 

3ȁ ≠  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ҙ ῀ 321,022,306.40 794,733,846.86 

  ῒҬ̔ ҙ ῀ 321,022,306.40 794,733,846.86 

     ≠ ῀   

     Ḡ    

     ᵳ ῀   

ԋȁ ҙ  503,940,349.24 727,541,808.11 

  ῒҬ̔ ҙ  314,966,212.02 551,260,489.50 

     ≠ ₮   

     ᵳ ₮   

     Ḡ    

ט      ₮‪    

     Ḡ ᴋ ‰

‪  
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     Ḡ ≠ ₮   

     №Ḡ    

     ⱴ 6,255,079.50 8,932,250.71 

      20,082,049.50 20,100,505.83 

      93,570,290.84 87,926,265.89 

        

     Ⱶ  69,066,717.38 59,322,296.18 

      ῒҬ̔≠  76,174,294.34 62,249,484.65 

         ≠ ῀ 7,966,599.36 2,645,773.62 

  ⱴ̔ῒז  3,902,748.20 657,828.13 

    ̂ ñ̇ץ ò

↓̃ 
2,827,446.08 287,294.19 

    ῒҬ̔ ᴑҙ ᴑҙ

 
  

ץ       ᵩ

֟  
  

    ᾫ ̂ ñ-òץ ↓  ̃   

    ‪ ̂ ñ̇ץ ò

↓̃ 
  

    Ὲᾛᴇṿ ꜚ ̂ ץ

ñ̇ ò ↓̃ 
  

    Ḥ ⁞ṿ ̂ ñ-òץ

↓̃ 
6,306,861.40 -6,640,595.66 

    ֟⁞ṿ ̂ ñ-òץ

↓̃ 
 -17,976,251.30 

    ֟ ̂ ñ-òץ

↓̃ 
-45,214.53  

҈ȁ ҙ≠ ̂Ԏ ñ̇ץ ò ↓̃ -169,926,201.69 43,520,314.11 

  ⱴ̔ ҙ ῀  28,654,138.89 

  ⁞̔ ҙ ₮   

ȁ≠ ̂Ԏ ñ̇ץ ò ↓  ̃ -169,926,201.69 72,174,453.00 

  ⁞̔  -37,435,517.26 35,636,432.30 

ԓȁ‪≠ ̂‪Ԏ ñ̇ץ ò ↓̃ -132,490,684.43 36,538,020.70 

 ̂ѿ̃ №    

  1. ‪≠ ̂‪Ԏ ñ̇ץ ò

↓̃ 
-132,490,684.43 36,538,020.70 
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  2. ‪≠ ̂‪Ԏ ñ̇ץ ò

↓̃ 
  

 ̂ԋ̃ №    

  1. ԍ Ὲ қ ‪≠  -129,582,345.53 37,954,335.04 

  2. қ  -2,908,338.90 -1,416,314.34 

Έȁῒז ‪  -599,617.73 242,040.88 

 Ὲ ῒז

‪  
-599,617.73 242,040.88 

  ̂ѿ̃Ҍ № ῒז

 
  

     1. ⅞

ꜚ  
  

     2. ҊҌ ῒ

ז  
  

     3.ῒז ΐ Ὲᾛᴇ

ṿ ꜚ 
  

     4.ᴑҙ Ḥ Ὲᾛᴇ

ṿ ꜚ 
  

     5.ῒז   

  ̂ԋ̃ № ῒז

 
-599,617.73 242,040.88 

     1. Ҋ ῒז

 
  

     2.ῒזṽ Ὲᾛᴇṿ

ꜚ 
  

     3. ֟ № ῀ῒז

 
  

     4.ῒזṽ Ḥ ⁞ṿ‰

 
  

     5. Ữ    

     6. Ⱶ  -599,617.73 242,040.88 

     7.ῒז   

 ԍ қ ῒז

‪  
  

҂ȁ  -133,090,302.16 36,780,061.58 

  ԍ Ὲ

 
-130,181,963.26 38,196,375.92 
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  ԍ қ  -2,908,338.90 -1,416,314.34 

ῇȁ ̔   

  ̂ѿ̃  -0.24 0.08 

  ̂ԋ̃  -0.24 0.08 

ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔0.00ᾝ̆҉ ‪≠ ҹ̔0.00ᾝȂ 

ף ֲ̔                       Һ ᴪ ᵬ ֲ̔                       ᴪ ֲ̔  

4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ҙ ῀ 0.00 0.00 

  ⁞̔ ҙ  0.00 0.00 

    ⱴ  16,667.90 

       

     11,167,625.31 5,456,376.11 

       

    Ⱶ  1,372,892.56 1,029,703.87 

     ῒҬ̔≠  4,959,305.84 2,037,540.00 

        ≠ ῀ 3,603,999.66 1,051,917.09 

  ⱴ̔ῒז   1,426.27 

    ̂ ñ̇ץ ò

↓̃ 
2,481,469.52  

    ῒҬ̔ ᴑҙ ᴑ

ҙ  
  

ץ       ᵩ

֟ ̂ ñ-òץ

↓̃ 

  

    ‪ ̂ ץ

ñ̇ ò ↓̃ 
  

    Ὲᾛᴇṿ ꜚ ̂ ץ

ñ̇ ò ↓̃ 
  

    Ḥ ⁞ṿ ̂ ñ-òץ

↓̃ 
-16.00  

    ֟⁞ṿ ̂ ñ-òץ

↓̃ 
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    ֟ ̂ ñ-òץ

↓̃ 
  

ԋȁ ҙ≠ ̂Ԏ ñ̇ץ ò ↓̃ -10,059,064.35 -6,501,321.61 

  ⱴ̔ ҙ ῀   

  ⁞̔ ҙ ₮   

҈ȁ≠ ̂Ԏ ñ̇ץ ò

↓̃ 
-10,059,064.35 -6,501,321.61 

  ⁞̔  -1,310,956.73 1,696,428.54 

ȁ‪≠ ̂‪Ԏ ñ̇ץ ò ↓̃ -8,748,107.62 -8,197,750.15 

  ̂ѿ̃ ‪≠ ̂‪Ԏ

ñ̇ץ ò ↓̃ 
-8,748,107.62 -8,197,750.15 

  ̂ԋ̃ ‪≠ ̂‪Ԏ

ñ̇ץ ò ↓̃ 
  

ԓȁῒז ‪    

  ̂ѿ̃Ҍ № ῒז

 
  

     1. ⅞

ꜚ  
  

     2. ҊҌ

ῒז  
  

     3.ῒז ΐ Ὲᾛ

ᴇṿ ꜚ 
  

     4.ᴑҙ Ḥ Ὲᾛ

ᴇṿ ꜚ 
  

     5.ῒז   

  ̂ԋ̃ № ῒז

 
  

     1. Ҋ ῒ

ז  
  

     2.ῒזṽ Ὲᾛᴇṿ

ꜚ 
  

     3. ֟ № ῀ῒ

ז  
  

     4.ῒזṽ Ḥ ⁞ṿ

‰  
  

     5. Ữ    

     6. Ⱶ    
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     7.ῒז   

Έȁ  -8,748,107.62 -8,197,750.15 

҂ȁ ̔   

  ̂ѿ̃    

  ̂ԋ̃    

5ȁ  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ꜚ֟ ̔   

  ȁ ᶫꞋⱵ ⌠  350,808,039.92 376,287,089.28 

  ҙ ‪ ⱴ

 
  

  Ҭ Ṣ ‪ ⱴ    

  ῒז ῀ ‪ ⱴ

 
  

  ⌠ Ḡ Ḡ    

  ⌠ῬḠҙⱵ ‪    

  Ḡ Ữ ‪ ⱴ    

  ≠ ȁ ᵳ    

  ῀ ‪ ⱴ    

  ҙⱵ ‪ ⱴ    

ף   ӯ ├ ⌠ ‪    

  ⌠  2,146,977.69  

  ⌠ῒזҍ ꜚ ῏  31,600,566.11 36,532,400.21 

ꜚ ῀  384,555,583.72 412,819,489.49 

  ӯ ȁ ꞋⱵ ט  95,834,039.96 87,910,239.98 

  ‪ ⱴ    

  Ҭ ҙ ‪ ⱴ

 
  

ט   Ḡ ט    

  ₮ ‪ ⱴ    

≠ט   ȁ ᵳ    

Ḡט   ≠    

ט   ץ ҹ ט 203,308,122.54 196,342,700.53 
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ט    30,945,921.75 18,558,863.22 

ҍזῒט   ꜚ ῏  50,970,521.21 87,957,608.21 

ꜚ ₮  381,058,605.46 390,769,411.94 

ꜚ֟ ‪  3,496,978.26 22,050,077.55 

ԋȁ ꜚ֟ ̔   

  ⌠  708,000,000.00 30,000,000.00 

  ⌠  2,672,223.14 315,882.19 

  ֟ȁ ֟ ῒז

֟ ‪  
63,505,216.98 400,000,000.00 

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏   2,645,773.62 

ꜚ ῀  774,177,440.12 432,961,655.81 

  ֟ȁ ֟ ῒז

֟ ט  
90,247,488.69 140,192,240.22 

ט    938,000,000.00 22,000,000.00 

  ‪ ⱴ    

  Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט   ꜚ ῏    

ꜚ ₮  1,028,247,488.69 162,192,240.22 

ꜚ֟ ‪  -254,070,048.57 270,769,415.59 

҈ȁ ꜚ֟ ̔   

  ⌠  461,006,964.46  

  ῒҬ̔ Ὲ қ

⌠  
  

  Ṣ ⌠  435,000,000.00 50,000,000.00 

  ⌠ῒזҍ ꜚ ῏  49,445,416.67  

ꜚ ῀  945,452,381.13 50,000,000.00 

  ễ ṽⱵ ט  271,940,000.00 207,060,000.00 

  № ≠ȁ≠ ễט≠ ט

 
82,076,133.45 75,141,272.42 

  ῒҬ̔ Ὲ ט қ

≠ȁ≠  
  

ҍזῒט   ꜚ ῏  13,816,212.44 7,158,945.01 
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ꜚ ₮  367,832,345.89 289,360,217.43 

ꜚ֟ ‪  577,620,035.24 -239,360,217.43 

ȁ ꜚ ᴇ

 
-820,693.13 700,055.72 

ԓȁ ᴇ ‪ ⱴ  326,226,271.80 54,159,331.43 

  ⱴ̔ ∆ ᴇ ᵩ  499,498,923.63 445,339,592.20 

Έȁ ᴇ ᵩ  825,725,195.43 499,498,923.63 

6ȁ Ὲ  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ꜚ֟ ̔   

  ȁ ᶫꞋⱵ ⌠    

  ⌠    

  ⌠ῒזҍ ꜚ ῏  1,302,603,050.43 1,426.27 

ꜚ ῀  1,302,603,050.43 1,426.27 

  ӯ ȁ ꞋⱵ ט   35,820.06 

ט   ץ ҹ ט

 
  

ט    1,150.10 16,667.90 

ҍזῒט   ꜚ ῏  1,028,232,763.64 5,428,613.28 

ꜚ ₮  1,028,233,913.74 5,481,101.24 

ꜚ֟ ‪  274,369,136.69 -5,479,674.97 

ԋȁ ꜚ֟ ̔   

  ⌠  560,000,000.00  

  ⌠  2,326,246.58  

  ֟ȁ ֟ ῒז

֟ ‪  
  

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏   1,047,134.14 

ꜚ ῀  562,326,246.58 1,047,134.14 

  ֟ȁ ֟ ῒז

֟ ט  
 480,849.04 

ט    790,000,000.00 17,646,000.00 
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  Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט   ꜚ ῏    

ꜚ ₮  790,000,000.00 18,126,849.04 

ꜚ֟ ‪  -227,673,753.42 -17,079,714.90 

҈ȁ ꜚ֟ ̔   

  ⌠  461,006,964.46  

  Ṣ ⌠  185,000,000.00  

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀  646,006,964.46  

  ễ ṽⱵ ט  50,000,000.00 199,000,000.00 

  № ≠ȁ≠ ễט≠ ט

 
4,786,937.05 2,775,016.31 

ҍזῒט   ꜚ ῏   104,797,317.21 

ꜚ ₮  54,786,937.05 306,572,333.52 

ꜚ֟ ‪  591,220,027.41 -306,572,333.52 

ȁ ꜚ ᴇ

 
-228.12 -30.63 

ԓȁ ᴇ ‪ ⱴ  637,915,182.56 -329,131,754.02 

  ⱴ̔ ∆ ᴇ ᵩ  4,917,451.56 334,049,205.58 

Έȁ ᴇ ᵩ  642,832,634.12 4,917,451.56 

7ȁ ꜚ  

 

ᵝ̔ᾝ 

 

2020  

ԍ Ὲ  

қ

 
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ

 

498,5

66,98

7.00 

   

1,669,

248,45

5.31 

 
-47,32

5.87 
 

27,579

,031.8

7 

 

-50,73

6,267.

12 

 

2,144,

610,88

1.19 

7,235,

280.07 

2,151,

846,16

1.26 

  ⱴ ᴪ̔

 
               

    ╠                
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    ѿ

└Ҋᴑҙ

 

               

    ῒז                

ԋȁ ∆ᵩ

 

498,5

66,98

7.00 

   

1,669,

248,45

5.31 

 
-47,32

5.87 
 

27,579

,031.8

7 

 

-50,73

6,267.

12 

 

2,144,

610,88

1.19 

7,235,

280.07 

2,151,

846,16

1.26 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

99,71

3,397

.00 

   

361,29

3,567.

46 

 
-599,6

17.73 
   

-129,5

82,345

.53 

 

330,82

5,001.

20 

-2,908,

338.90 

327,91

6,662.

30 

̂ѿ̃

 
      

-599,6

17.73 
   

-129,5

82,345

.53 

 

-130,1

81,963

.26 

-2,908,

338.90 

-133,0

90,302

.16 

̂ԋ̃

῀ ⁞  

99,71

3,397

.00 

   

361,29

3,567.

46 

       

461,00

6,964.

46 

 

461,00

6,964.

46 

1̈ ῀

 

99,71

3,397

.00 

   

361,29

3,567.

46 

       

461,00

6,964.

46 

 

461,00

6,964.

46 

2̈ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ῒז                

̂҈ ≠̃ №                 

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈ ̂

қ̃ №  
               

4̈ῒז                

̂ ̃

ῤ  
               

1̈ Ὲ

̂
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̃ 

2̈ ᵩῈ

̂

̃ 

               

3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ῒז

 

               

6̈ῒז                

̂ԓ Ғ̃ Ữ                 

1̈                 

2̈ ᶏ                 

̂Έ̃ῒז                

ȁ ᵩ

 

598,2

80,38

4.00 

   

2,030,

542,02

2.77 

 
-646,9

43.60 
 

27,579

,031.8

7 

 

-180,3

18,612

.65 

 

2,475,

435,88

2.39 

4,326,

941.17 

2,479,

762,82

3.56 

҉  

ᵝ̔ᾝ 

 

2019  

ԍ Ὲ  

қ  
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉

ᵩ  

498,5

66,98

7.00 

   

1,669,

248,45

5.31 

 
-289,3

66.75 
 

27,579

,031.8

7 

 

-88,69

0,602.

16 

 

2,106,

414,50

5.27 

8,651,5

94.41 

2,115,0

66,099.

68 

  ⱴ̔ᴪ

 
               

    ╠

 
               

    ѿ

└Ҋᴑҙ

 

               

    ῒז                
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ԋȁ ∆

ᵩ  

498,5

66,98

7.00 

   

1,669,

248,45

5.31 

 
-289,3

66.75 
 

27,579

,031.8

7 

 

-88,69

0,602.

16 

 

2,106,

414,50

5.27 

8,651,5

94.41 

2,115,0

66,099.

68 

҈ȁ ⁞

ꜚ ̂⁞

ñ̇ץ ò

↓̃ 

      
242,04

0.88 
   

37,954

,335.0

4 

 

38,196

,375.9

2 

-1,416,

314.34 

36,780,

061.58 

̂ѿ̃

 
      

242,04

0.88 
   

37,954

,335.0

4 

 

38,196

,375.9

2 

-1,416,

314.34 

36,780,

061.58 

̂ԋ̃

῀ ⁞

 

               

1̈ ῀

 
               

2̈ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ῒז                

̂҈̃≠ №

 
               

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈

̂ қ̃

№  

               

4̈ῒז                

̂ ̃

ῤ  
               

1̈ Ὲ

̂

̃ 

               

2̈ ᵩῈ

̂

̃ 
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3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ῒז

 

               

6̈ῒז                

̂ԓ̃Ғ Ữ

 
               

1̈                 

2̈ ᶏ                 

̂Έ̃ῒז                

ȁ

ᵩ  

498,5

66,98

7.00 

   

1,669,

248,45

5.31 

 
-47,32

5.87 
 

27,579

,031.8

7 

 

-50,73

6,267.

12 

 

2,144,

610,88

1.19 

7,235,2

80.07 

2,151,8

46,161.

26 

8ȁ Ὲ ꜚ  

 

ᵝ̔ᾝ 

 

2020  

 
ῒז ΐ Ὲ

 

⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

№

≠  
ῒז 

 ᴨᾢ  ṽ ῒז 

ѿȁ҉ ᵩ

 

498,56

6,987.0

0 

   
1,722,17

9,000.80 
   

27,579,0

31.87 

60,664,

184.13 
 
2,308,989,

203.80 

  ⱴ̔ᴪ

 
            

    ╠

 
            

    ῒז             

ԋȁ ∆ᵩ

 

498,56

6,987.0

0 

   
1,722,17

9,000.80 
   

27,579,0

31.87 

60,664,

184.13 
 
2,308,989,

203.80 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

99,713,

397.00 
   

361,293,

567.46 
    

-8,748,

107.62 
 

452,258,8

56.84 
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̂ѿ̃

 
         

-8,748,

107.62 
 
-8,748,107

.62 

̂ԋ̃

῀ ⁞  

99,713,

397.00 
   

361,293,

567.46 
      

461,006,9

64.46 

1̈ ῀

 

99,713,

397.00 
   

361,293,

567.46 
      

461,006,9

64.46 

2̈ῒז

ΐ ῀

 

            

3̈ ᴍ ט

῀

 

            

4̈ῒז             

̂҈̃≠ №              

1̈ ᵩῈ

 
            

2̈ ̂

қ̃ №  
            

3̈ῒז             

̂ ̃

ῤ  
            

1̈ Ὲ

̂

̃ 

            

2̈ ᵩῈ

̂

̃ 

            

3̈ ᵩῈ

Ԏ  
            

4̈

⅞ ꜚ

 

            

5̈ῒז

 

            

6̈ῒז             

̂ԓ̃Ғ Ữ              

1̈              



֤₣ Ḥ ᴍ Ὲ 2020 ῃ  

112 

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ

 

598,28

0,384.0

0 

   
2,083,47

2,568.26 
   

27,579,0

31.87 

51,916,

076.51 
 
2,761,248,

060.64 

҉  

ᵝ̔ᾝ 

 

2019  

 

ῒז ΐ 
Ὲ

 

⁞̔

 

ῒז

 
Ғ Ữ  

ᵩῈ

 

№ ≠

 
ῒז 

 
ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ

 

498,56

6,987.

00 

   

1,722,1

79,000.

80 

   
27,579,

031.87 

68,861,93

4.28 
 
2,317,186,9

53.95 

  ⱴ ᴪ̔

 
            

    ╠

 
            

    ῒז             

ԋȁ ∆ᵩ

 

498,56

6,987.

00 

   

1,722,1

79,000.

80 

   
27,579,

031.87 

68,861,93

4.28 
 
2,317,186,9

53.95 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

         
-8,197,75

0.15 
 

-8,197,750.

15 

̂ѿ̃

 
         

-8,197,75

0.15 
 

-8,197,750.

15 

̂ԋ̃

῀ ⁞  
            

1̈ ῀

 
            

2̈ῒז

ΐ ῀

 

            

3̈ ᴍ ט

῀

 

            

4̈ῒז             
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̂҈ ≠̃ №              

1̈ ᵩῈ

 
            

2̈ ̂

қ̃ №  
            

3̈ῒז             

̂ ̃

ῤ  
            

1̈ Ὲ

̂

̃ 

            

2̈ ᵩῈ

̂

̃ 

            

3̈ ᵩῈ

Ԏ  
            

4̈

⅞ ꜚ

 

            

5̈ῒז

 

            

6̈ῒז             

̂ԓ Ғ̃ Ữ              

1̈              

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ

 

498,56

6,987.

00 

   

1,722,1

79,000.

80 

   
27,579,

031.87 

60,664,18

4.13 
 
2,308,989,2

03.80 

҈ȁῈ ’ 

֤₣ Ḥ ᴍ Ὲ Ҋץ̂ ñῈ ò ñ Ὲ ò̃  Ҭ ᴍ Ὲ ̆

Ҭ Ὲ ᵣ ᴍῈ ԍ̆ 2008 3 28 Ύ ᴑ̆ҙ ֲ ҙ

Ύ ҹ320000000070820̆ Ύ 11,650̓ ᾝ̆ ᴍ11,650̓ Ȃ 

Ὲ 2011 ѿ ҳ қ ᴪ‗ ḱ ̆ Ҭ ├ ᴪȇ῏ԍ ‰ Ҭ

ᴍ Ὲ Ὲ Ȉ̂ [2012]185 ̃ ‰̆2012 3 7 ̆Ὲ ᴪῈ ֲ

3,900̓ ̆ ⱴ Ύ ֲ 3,900̓ ᾝ̆ Ύ ҹֲ 15,550̓ ᾝȂ 
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2012 қ ᴪ‗ ̆Ὲ 2012ץ 12 31 Ὲ 15,550̓ ҹ ץ̆ Ὲ ῃᵣ қ 10

10 ̆ 15,550̓ ̆ Ύ ҹֲ 31,100̓ ᾝȂ 

Ὲ 2015 ѿ ҳ қ ᴪ‗ ḱ ̆ Ҭ ├ ᴪȇ῏ԍ ‰ Ҭ

ᴍ Ὲ Ὲ Ȉ̂ [2016]809 ̃ ‰̆Ὲ ῇ Ὲ

ȁ ̂҉ ̃ Ὲ ȁ ֒ 3 Ὲ ᴆ ת187,566,987.00ּ

̆ ṿҹֲ 1ᾝ̆ ᴇ ҹֲ 9.33ᾝ̆ ⱴ Ύ ֲ 187,566,987.00ᾝ̆ Ύ ҹֲ

498,566,987.00ᾝȂ 

Ὲ 2020 ԋ ҳ қ ᴪ‗ ḱ ̆ Ҭ ├ ᴪȇ῏ԍ ‰ ֤₣

Ḥ ᴍ Ὲ Ὲ Ȉ̂ [2020]963 ̃ ‰̆Ὲ ῇ Ὲ ȁ

Ὲ ȁ ꜚⱬ תּ ├ ȁ Ⱶ Ὲ ȁқ Ὲ ȁ҉

Ὲ ȁҬ₄ Ὲ ȁ ֲ Ḡ ᴋῈ - Ḡ ֟ ȁ Ḥ ├ ᴍ Ὲ

῍9 Ὲ ᴆ 99,713,397.00 תּ ̆ ṿҹֲ 1ᾝ̆ ᴇ ҹֲ 4.73ᾝ̆

ⱴ Ύ ֲ 99,713,397.00ᾝ̆ Ύ ҹֲ 598,280,384.00ᾝȂ 

Ὲ ̔ ȁ ȁ ȁ ȁ Ⱶ̕ Ḥ ̕ ₮ Ȃ̂ Һᵣᶭ

Һ ̆ ꜚ̕ᶭ ‰ ̆ ῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃ 

Ὲ ѿ ᴪḤ ף 9̔13200007140853767̆δ ̔ ֤ 67 12 1225 ̆ ף ֲ 2̔020

8 18 ̆ ף ֲ ҹ ̕2021 3 23 ̆ ף ֲ ҹ Ȃ 

      Ⱶ ҙ Ὲ Ԋᴪԍ2021 4 26 ‰ ₮Ȃ 

 

 

1ȁ Ὲ ῀ Ὲ  

 Ὲ ῃ  Ὲ  ᶛ% 

  

1 ֤ Ḥ Ὲ  Ḥ 100.00 ð 

2 ֤ ₣ῐ ᴋῈ  ₣ῐ ð 100.00 

3 ֤₣ Ḥ Ὲ  ₣ Ḥ 100.00 ð 

4 ֤ ₣   ð 100.00 

5 ֤₣ Ḥ Ὲ  ₣ Ḥ 57.12 ð 

6 ֤₣ Ḥᵣ Ὲ  ₣ Ḥ 100.00 ð 

7 ₣ Ὲ  ₣  100.00 ð 

8 ֤₣ Ḥ Ὲ  ₣ Ḥ ð 100.00 

9 ֤₣ ֹḤ Ὲ  ₣ ֹḤ 100.00 ð 
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10 ֤₣ ᴋῈ  ₣  51.00 ð 

11 ֤ ₣   ð 100.00 

12 ₣ Ὲ   ð 100.00 

13 ֤₣ Ὲ  ₣  100.00 ð 

14 ₣ Ὲ  ₣  ð 100.00 

15 ֤₣ Ὲ  ₣  100.00 ð 

16 ֤₣ Ὲ  ₣  100.00 ð 

҉ Ὲ ΐᵣ ’ ñӜȁ ῒזҺᵣҬ òȂ 

2ȁ Ὲ Ⱶ  

̂1̃ ⱴ Ὲ ̔ 

ῤ Ὲ Ȃ 

̂2̃ ⁞ Ὲ ̔ 

 Ὲ ῃ  Ὲ  ῀

 

1 Kaiwen Education US,Inc ₣ Ὲ   

2 Princeton Westminster International, 

LLC 

Ὲ   

⁞ Ὲ ΐᵣ ’ ñӜȁ ῒזҺᵣҬ òȂ 

 

ȁ Ⱶ └  

1ȁ └  

 Ὲ Ⱶ ץ Ẋ ҹ ̆ ֜ Ԋ ̆ ᴑҙᴪ ‰↕ ῒ ȁ

ῒז ῏ ̂ ñᴑҙᴪ ‰↕ò̃ └̕ Ҭ ᴪȇῈ ├ Ὲ Ḥ ↕ 15 ð Ⱶ

ѿ Ȉ̂2014 ḱ ̃ ῏ ⱵḤ Ȃ 

Ὲ ᴪ ץ └ҹ Ȃ ֓ ΐ ̆ Ⱶ ץ ҹ Ȃ ֟ ⁞ṿ̆↕

῏ ⁞ṿ‰ Ȃ 

2ȁ  

Ὲ 12ҩ ⱬ ԅ ᵀ̆ Ὲ ⱬ Ԋ ̆ Ὲ ץ ҹ

└ Ⱶ Ȃ 
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ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

Ὲ Ҋ↓ ᴪ ȁᴪ ᵀ ᴑҙᴪ ‰↕└ Ȃ ҙⱵ ᴑҙᴪ ‰↕Ҭ ῏ᴪ Ȃ 

 

1ȁ ᴑҙᴪ ‰↕  

Ὲ └ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ Ⱶ ’ȁ ȁ

῏Ḥ Ȃ 

2ȁᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 ҹѿҩᴪ Ȃ 

3ȁ ҙ  

Ὲ 12ҩץ ᵬҹѿҩ ҙ ̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

Ὲ ᵝ ҹֲ ̆ ̂№̃ Ὲ ҹ ᵝ Ȃ 

 

5ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

(1) ѿ └Ҋᴑҙ  

Ὲ ᴑҙ Ҭ ֟ ṽ̆ └ Ⱶ Ҭ ᴇṿ ȂῒҬ  ̆

ԍ ҍ Ὲ ᴑҙ ╠ ᴪ Ҍ ̆ ԍ ↕ ѿᴪ ̆ Ὲ ᴪ

֟ȁ ṽ ᴇṿ Ȃ Ὲ ᴑҙ Ҭ ‪ ֟ ᴇṿҍ ט ᴇ ᴇṿӊ

̆ ᾢ Ὲ ̂ ᴇ ᴇ̃̆ Ὲ ̂ ᴇ ᴇ̃ ᵩ Ҍ ‖⁞ ̆ᶭ ‖⁞ ᵩῈ

№ ≠ Ȃ 

(2) ѿ └Ҋᴑҙ  

Ὲ ᴑҙ Ҭ ӯ ֟ ṽ̆ ӯ ῒῈᾛᴇṿ ȂῒҬ̆ ԍ ӯ ҍ Ὲ

ᴑҙ ╠ ᴪ Ҍ ̆ ԍ ↕ ѿᴪ ̆ Ὲ ᴪ ӯ ֟ȁ ṽ

ᴇṿ Ȃ Ὲ ӯ ԍᴑҙ Ҭ ӯ ֟ȁ ṽῈᾛᴇṿ ̆ ҹ

̕ ԍᴑҙ Ҭ ӯ ֟ȁ ṽῈᾛᴇṿ ̆ ᾢ ץ ᴑҙ Ҭ

ӯ ֟ȁ ṽ Ὲᾛᴇṿ ̆ ׅ ԍ ӯ ֟ȁ ṽῈᾛᴇ

ṿ ̆ῒ ҹ Ȃ 

6ȁ Ⱶ └  

̂1̃  
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Ⱶ ץ └ҹ ԇץ , Ҍֽ ‗ ̂ ᵌ ‗ ̃ ῒז

Ὲ ̆Ӟ ԍѿ ‗ ҺᵣȂ 

└ Ὲ ⱬ̆ ҍ ῏ ꜚ ֣ ̆ ғ ⱬ

ⱬ ῒ Ȃ Ὲ Ὲ └ Һᵣ̂ ᴑҙȁ ᵝҬ №◓ ץ̆№ ᴑҙ └ Һ

ᵣ ̃̆ Һᵣ ῒ └ ‗ ᵌ ≠ᵬҹ‗ Һᵣ̂ ̔ Ӟ ҹ

Һᵣ̃Ȃ 

̂2̃ Ⱶ └  

Ὲ ץ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ └ Ⱶ Ȃ 

Ὲ └ Ⱶ ̆ ҩᴑҙ ҹѿҩᴪ Һᵣ̆ᶭ ῏ᴑҙᴪ ‰↕ ȁ ↓ ̆

ѿ ᴪ ̆ ᴑҙ ᵣ Ⱶ ’ȁ Ȃ 

ŵ Ὲ ҍ Ὲ ֟ȁ ṽȁ ȁ ῀ȁ Ȃ 

Ŷ Ὲ Ὲ ҍ Ὲ Ὲ Ҭ ֣ ᴍ Ȃ 

ŷ Ὲ ҍ Ὲ ȁ Ὲ ԑӊ ῤ ֜ Ȃῤ ֜ ῏ ֟ ⁞ṿ ̆ ῃ

№ Ȃ 

Ÿ ᴑҙ ֜ Ԋ ԇץ Ȃ 

 ̂3̃ ῤ ⁞ Ὲ  

ŵ ⱴ Ὲ ҙⱵ 

A. ѿ └Ҋᴑҙ ⱴ Ὲ ҙⱵ 

̂ã └ ֟ ṽ ̆ ֟ ṽ ∆ ̆ ῏ ̆

Һᵣ └ └ ѿ Ȃ 

̂b̃ └ ≠ ̆ Ὲ ץ ҙⱵ ∆ ῀ȁ ȁ≠ ῀ ≠ ̆

῏ ̆ Һᵣ └ └ ѿ Ȃ 

̂c̃ └ ̆ Ὲ ץ ҙⱵ ∆ ῀ ̆

῏ ̆ Һᵣ └ └ ѿ Ȃ 

B. ѿ └Ҋᴑҙ ⱴ Ὲ ҙⱵ 

̂ã └ ֟ ṽ ̆Ҍ ֟ ṽ ∆ Ȃ 

̂b̃ └ ≠ ̆ Ὲ ץ ҙⱵ ӯ ῀ȁ ȁ≠ ῀ ≠ Ȃ 

̂c̃ └ ̆ Ὲ ӯ ῀ Ȃ 

Ŷ Ὲ ҙⱵ 

A. └ ֟ ṽ ̆Ҍ ֟ ṽ ∆ Ȃ 

B. └ ≠ ̆ Ὲ ץ ҙⱵ ∆ ῀ȁ ȁ≠ ῀ ≠ ȂC. └

Ὲ ץ ҙⱵ ∆ ῀ Ȃ 

̂4̃ Ҭ  

ŵ Ὲ Ὲ ̆ ҹ Ὲ ᵬ̆ҹ ⁞ ̆ ֟ ṽ Ҭ

Ҋץñ⁞̔ ò ↓ Ȃ 



֤₣ Ḥ ᴍ Ὲ 2020 ῃ  

118 

Ὲ ԑӊ ̆ Ὲ Ὲ ̆ ҍῒ Ὲ

Ҭ ֣ ᴍ ԑ Ȃ 

ŶñҒ Ữ ò ñѿ ‰ ò ԍ Ҍ ԍ ̂ ̃ȁ Ὲ ̆Ӟҍ ȁ № ≠ Ҍ  ̆

ҍ Ὲ ԑ ̆ ԍ Ὲ ᴍ ԇץ Ȃ 

ŷ ῤ ֟ ṽ Ҭ ֟ȁ ṽ ᴇṿҍῒ Һᵣ ӊ ֟

̆ ֟ ṽ Ҭ ֟ ṽ̆ ≠ Ҭ ̆p ҍ

῀ ֜ Ԋ ᴑҙ ῏ Ȃ 

Ÿ Ὲ Ὲ ₮ ֟ ῤ ֜ ̆ ῃ ñ ԍ Ὲ ‪≠ òȂ Ὲ

Ὲ ₮ ֟ ῤ ֜ ̆ Ὲ Ὲ № ᶛ ñ ԍ Ὲ ‪≠ ò  

ñ қ òӊ № Ȃ Ὲ ӊ ₮ ֟ ῤ ֜ ̆ Ὲ ₮ Ὲ №

ᶛ ñ ԍ Ὲ ‪≠ ò ñ қ òӊ № Ȃ 

Ź Ὲ қ№ Ԏ ԅ қ Ὲ ∆ Ҭ ֣ ᴍ ῒ̆ᵩ ׅ ‖⁞

қ Ȃ 

̂5̃ ֜ ᴪ  

ŵ ӯ қ  

Ὲ ӯ Ὲ қ Ὲ ̆ ҩ≢ Ⱶ Ҭ̆ ӯ  

ט  ᴇ Ὲᾛᴇṿ Ȃ Ⱶ Ҭ̆ ӯ ҍ ᶛ

֣ Ὲ ӯ ‪ ֟ᴍ ӊ ̆ Ὲ ̂ ᴇ ᴇ̃̆

Ὲ Ҍ ‖⁞ ̆ᶭ ‖⁞ ᵩῈ № ≠ Ȃ 

Ŷ ֜ № Ὲ └  

A. ֜ № ѿ └Ҋᴑҙ  

ԍñѿ ֜ ò ̆ Ὲ ֜ ᵬҹѿ Ὲ └ ֜ Ȃ ҩ≢ Ⱶ Ҭ̆ ӊ

╠ ֜ Ҭ̆ ҹ ғῒ∆ ᶛ ‪ ֟

└ Ⱶ Ҭ ᴇṿᴍ ̆ ∆ ҍ ט ᴇ ᴇṿ Ὲ ̂

ᴇ ᴇ̃̆ Ὲ ̂ ᴇ ᴇ̃Ҍ ‖⁞ ̆ᶭ ‖⁞ ᵩῈ № ≠ Ȃ ̆

̆p Ҍ Ⱶ └ Ȃ ̆ Ὲ Ὲ ∆ Ὲ

ᶛ ‪ ֟ └ Ⱶ Ҭ ᴇṿᴍ ∆̆ ҍ ⌠ ╠

ᴇṿⱴ҉ ѿ ᴍ ט ᴇ ᴇṿӊ ̆ Ὲ ̂ ᴇ  

ᴇ̃̆ Ὲ ̂ ᴇ ᴇ̃Ҍ ‖⁞ ̆ᶭ ‖⁞ ᵩῈ № ≠ Ȃ └ Ⱶ  ̆

ғ Ὲ Ⱶ Ҭ̆ ҍ └ └ ץ ╠ Ȃ 

֜ ȁ ᴆץ Ҋ↓ѿ ’ ̆ ֜ ᵬҹñѿ ֜ ò ᴪ ̔ 

̂ã ֓֜ ԅ ’Ҋ Ȃ 

̂b̃ ֓֜ ᵣ ѿ ҙ Ȃ 

̂c̃ ѿ ֜ ‗ԍῒז ѿ ֜ Ȃ 

̂d̃ѿ ֜ Ҍ ̆ᵖ ῒ֜ז ѿ Ȃ 

Ҍ ԍñѿ ֜ ò ̆ ӊ╠ ֜ Ҭ̆ Ὲ ֜ ט ᴇ Ὲᾛᴇṿ ҹ

֟̂ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ᶫ₮ ֟̃ Ȃ

̆ Ὲ ҩ≢ Ⱶ Ҭ̆ ֣ Ὲ ‪ ֟ └ Ⱶ Ҭ ᴇṿ ᴍ ̆
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∆ Ȃ ∆ ҍ̆ ⌠ ╠ ᴇṿⱴ҉ ѿ

ᴍ ט ᴇ ᴇṿӊ ̆ Ὲ ̂ ᴇ ᴇ̃̆ Ὲ Ҍ ‖⁞ ̆ᶭ ‖⁞

ᵩῈ № ≠ Ȃ 

Ὲ Ⱶ Ҭ̆ ҍ └ └ ץ ╠ ̆ └

Ⱶ Ҍץ̆ ԍ ԍ └ └ӊҊ ҹ ̆ ῏ ֟ȁ ṽ ῀

Ⱶ Ҭ̆ ⱴ ‪ ֟ Ҭ Ҋ ῏ Ȃ Ὲ ̂

ᴇ ᴇ̃φ Ҍ ̆ ╠ Ҭ ԍ № Ⱶ Ҭ ԇץῃ

̆ Ὲ Ҭ ѿ ’ ̆ ╠ ȁ ԍ Ὲ

Ὲ ᵩ Ҍ ֟ ṽ Ҭ ῀ Ȃ 

└ ӊ╠ ғ ̆ ӊ ҍ ԍ

ѿ └ӊ ӊ ῏ ȁῒז ץ ῒז ꜚ̆ №≢‖⁞

∆ Ȃ 

B. ֜ № ѿ └Ҋᴑҙ  

ԍñѿ ֜ ò ̆ Ὲ ֜ ᵬҹѿ Ὲ └ ֜ Ȃ ҩ≢ Ⱶ Ҭ̆ ӊ

╠ ֜ Ҭ̆ ҹ ғῒ∆ ט ᴇ Ὲᾛᴇṿ Ȃ ̆

̆ᵖҌ Ⱶ └ Ȃ ̆ ҩ≢ Ⱶ Ҭ̆

ᴇṿⱴ҉ ̂ ѿ ᴍ ט ᴇ Ὲᾛᴇṿ̃ӊ ̆ᵬҹ ∆ Ȃ  

 Ⱶ Ҭ̆∆ ҍ Ὲ ‪ ֟Ὲᾛᴇṿ ֣ ᴍ ̆ ҹ ῀

Ȃ 

Ҍ ԍñѿ ֜ ò ̆ ӊ╠ ֜ Ҭ̆ ֜ ט ᴇ Ὲᾛᴇṿ ҹ

֟̂ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ᶫ₮ ֟̃ Ȃ

̆ ҩ≢ Ⱶ Ҭ̆ ̂ ֟ ̃ ᴇṿⱴ҉

ӊ ̆ᵬҹ ∆ Ȃ Ⱶ Ҭ̆ ԍ ӯ ӊ╠ ӯ ̆

ӯ Ὲᾛᴇṿ Ὲ̆ᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠ ӯ

Ҋ ῒז ҍ̆ῒ ῏ ῒז ҹ ӯ ̆p ԍ

⅞‪ ֟ ‪ ṽ ꜚ ֟ ῒז Ȃ Ὲ Ҭ ῒ ӯ ӊ╠ ӯ

ӯ Ὲᾛᴇṿȁ Ὲᾛᴇṿ ֟ ῏≠ Ȃ 

ŷ Ὲ Ὲ ᵖ Ҧ └  

Ὲ ҌҦ └ ’Ҋ № Ὲ ̆ Ⱶ Ҭ̆ ᴇ ҍ

֣ Ὲ ӯ ‪ ֟ᴍ ӊ ̆ Ὲ ̂ ᴇ ᴇ̃̆

Ὲ Ҍ ‖⁞ ̆ Ȃ 

Ÿ Ὲ Ὲ ғҦ └  

A. ѿ ֜  

Ὲ № Ҧ ԅ └ ̆ └ Ⱶ ̆ ԍ▼ᵩ ̆ ῒ Ҧ

└ Ὲᾛᴇṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ⁞̆ ᶛ ֣

Ὲ ӯ ‪ ֟ ᴍ ӊ ̆ ῀Ҧ └ ̆ ‖⁞ ̂ ̔

ᴑҙ ҹ ѿ └Ҋ ғ Ȃ̃ҍ Ὲ ῏ ῒז ̆ Ҧ └ ҹ

Ȃ 

̆ҍ Ὲ ῏ ῒז ȁῒז ꜚ̆ Ҧ └ ῀ ̆ ԍ

⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז Ȃ 
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B. ֜ №  

Ⱶ Ҭ̆ ᾢ∞ № ֜ ԍñѿ ֜ òȂ 

№ ֜ Ҍ ԍñѿ ֜ ò ̆↕ Ҧ Ὲ └ ӊ╠ ֜ ̆ ñ Ὲ Ὲ

ᵖ Ҧ └ ò ῏ Ȃ 

№ ֜ ԍñѿ ֜ ò ̆ ֜ ᵬҹѿ Ὲ Ҧ └ ֜ ᴪ ̕ῒҬ̆

ԍҦ └ ӊ╠ ѿ ֜ ̆ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ ̆ Ⱶ Ҭ ҹ

ῒז ̆ Ҧ └ ѿ ῀Ҧ └ Ȃ 

Ź Ὲ қ Ὲ ᶛ 

Ὲ ῒז қ̂ қ̃ Ὲ ̆ ԅ Ὲ Ὲ ᶛȂ Ⱶ Ҭ̆

╠ Ὲ ᶛ ῒ ╠ Ὲ ‪ ֟Ҭ ᴍ ̆ ᴍ ҍ Ὲ ᶛ

Ὲ ‪ ֟ᴍ ӊ Ὲ ̂ ᴇ ᴇ̃̆ Ὲ ̂ ᴇ ᴇ̃Ҍ ‖⁞ ̆

Ȃ 

7ȁ № ῍ ᴪ  

ѿ ңҩ ңҩ҉ץ ҍ ῍ └ Ȃ῍ └̆ ῏ ῍ └̆

ғ ῏ ꜚ №֣ └ ҍ ѿ ‗ Ȃ ∞ ῍ └ ̆ ᾢ∞

ҍ ҍ ᵣ └ ῒ̆ ∞ ῏ ꜚ ‗ ֓ ᵣ └ ҍ ѿ

Ȃ 

Ὲ Ҭ֣ ≠ ӈⱵ № Ȃ №ҹ῍ ᴑҙȂ 

῍ ̆ ֣ ῏ ֟ғ ῏ ṽ Ȃ Ὲ ῒҍ῍ Ҭ≠ ᴍ

῏ Ҋ↓ ̆ ῏ᴑҙᴪ ‰↕ ᴪ ̔ 

(1) ץ̆֟ ῒᴍ ῍ ֟̕ 

(2) ṽ̆ץ ῒᴍ ῍ ṽ̕ 

(3) ₮ ῒ֣ ῍ ֟₮ᴍ ֟ ῀̕ 

(4) ῒᴍ ῍ ₮ ֟₮ ֟ ῀̕ 

(5) ץ̆ ῒᴍ ῍ Ȃ 

8ȁ ᴇ ‰ 

ᴑҙ ץ ԍ ט Ȃ ᴇ ̂ѿ ׆ ӯ ҈ҩ ῤ⌠ ̃ȁ ꜚ

ȁ ԍ ҹ ȁᴇṿ ꜚ Ȃ 

9ȁ ҙⱵ  

̂1̃ ֜  

Ὲ ֜ ∆ ֜ ᵌ ҹ ᵝ Ȃ 

̂2̃ ֟ ṽ  

֟ ṽ ̆ ԍ ̆ ֟ ṽ Ȃ ֟ ṽ ҍ∆

╠ѿ ֟ ṽ Ҍ ֟ ᾫ ̆ ῀ Ȃ 
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̂3̃  

ᴑҙ Ⱶ ╠ᾢ ᴪ ᴪ ̆ᶏӊҍᴑҙᴪ ᴪ ѿ  ̆

Ῥ ᴪ ᴪ └ ̂ ᵝ ץ ̃ Ⱶ Ῥ̆ Ҋץ Ⱶ

̔ 

ŵ ֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ̆ ñ № ≠ ò ̆ῒז

Ȃ 

Ŷ≠ Ҭ ῀ ̆ ֜ ᵌ Ȃ 

ŷ֟ Ⱶ ̆ └ Ⱶ ̆ ֟ ṽ Ҭ Ҋ ↓ ñῒז

òȂ 

Ÿ ץ Ὲ ̆ ᵌ Ȃ ꜚ

ᵬҹ ̆ Ҭ ↓ Ȃ 

10ȁ ΐ 

2019 1 1 ΐ‰↕Ȃ 

ΐ̆ ѿ ֟ ῒז ṽ ΐ Ȃ 

̂1̃ ΐ  

Ὲ ҹ ΐ ѿ ̆ ῏ ֟ ṽȂ ֟ Ҋ↓ ᴆӊѿ ̆ ̔ 

ŵ ֟ ≠ Ȃ 

Ŷ ֟ ̆ғ Ҋ ֟ ᴆȂ 

ṽ ӈⱵῃ № ̆ ṽ ῒѿ №Ȃ Ὲ ̂ṽⱵֲ̃ҍṽ ֲӊ

ץ̆ ṽ ṽ ғ̆ ṽҍ ṽ ҉Ҍ ̆

ṽ̆ ṽȂ Ὲ ṽ̂ ῒѿ №̃ ᵬ₮ ḱ ̆ ṽ  ̆

ḱ ѿ ṽȂ 

ץ ӯ ֟̆ ֜ ᴪ Ȃ ӯ ֟̆ ̆

ᶛ ט֜ ֟Ȃ֜ ̆ Ὲ ӯ῀ ₮ ֟ Ȃ 

̂2̃ ֟ № ҍ  

Ὲ ∆ ֟ ҙⱵ ֟ ̆ ֟№ ҹ ץ̔ ᵩ

֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ

Ὲ ֟ ҙⱵ ̆ Ҋ̆ ῏ ֟ ҙⱵ ҩ

ѿ № ̆ ↕ ֟ ∆ Ҍ № Ȃ 

֟ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ῒ̆ז ≢ ֟ ῏֜ ῀ῒ∆ Ȃ ᶫꞋⱵ ֟ ȁ Ҍ

№ ̆ Ὲ ↕ ῀‰↕ ӈ ֜ ᴇ ∆ Ȃ 

֟ ‗ԍῒ№ ̔ 

ŵץ ᵩ ֟ 

֟ Ҋ↓ ᴆ №̆ ҹץ ᵩ ֟̔ Ὲ ֟ ҙⱵ ץ

ҹ ̕ ֟ ̆ ֟ ֽ̆ ҹ ץ ễט ҹ ≠

Ȃט ԍ ֟̆ ≠ ̆ ᵩ ̆ῒ ȁ ≠ ⁞ṿ֟ ≠

̆ ῀ Ȃ 

ŶץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟ 

֟ Ҋ↓ ᴆ №̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟̔ Ὲ ֟

ҙⱵ ץ ҹ ₮ץ ֟ҹ ̕ ֟ ̆ ֟

ֽ̆ҹ ץ ễט ҹ ≠ Ȃט ԍ ֟̆ Ὲᾛᴇṿ Ȃῒ ᴇ
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ᴇ ≠ ҹ≠ ῀ Ȃ ⁞ṿ ≠ ᾫ ҹ ̆ ֟ Ὲ

ᾛᴇṿ ꜚᵬҹῒז ̆ ⌠ ֟ ῒ̆ ≠ ῀ Ȃp ≠

֟ ῏≠ ῀ ῀ Ȃ 

Ὲ Ҍ № ֜ ΐ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֽ֟̆

῏ ≠ ῀ ῀ Ὲ̆ᾛᴇṿ ꜚᵬҹῒז ̆ ⌠ ֟ ῒ̆ ≠ ῀

Ȃ 

ŷץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ 

҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟ӊ ֟ №̆ ҹץῈ

ᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ԍ ֟̆ Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ꜚ ῀

Ȃ 

̂3̃ ṽ № ҍ  

Ὲ ṽ№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȁ Ⱶ Ḡ ṽ ץ ᵩ

ṽȂ 

ṽ ‗ԍῒ№ ̔ 

ŵץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ 

ṽ ֜ ṽ̂ ԍ ṽ ΐ̃ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽȂ∆ ̆ ԍ ṽץῈᾛᴇṿ ̆ ҍ ᴪ ῏ ̆֟ ≠ ̂ ≠

̃ ῀ Ȃp Ὲ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ ῒ Ḥ ꜚ

ṽῈᾛᴇṿ ꜚ ῀ῒז ̆ ṽ ӊ̆╠ ῀ῒז ≠

זῒ׆ Ҭ ₮̆ ῀ Ȃ 

Ŷ Ⱶ Ḡ ṽ 

Ⱶ Ḡ ̆ ṽⱵֲ⌠ Ҍ ∆ ḱ ṽⱵ ΐ ễטṽⱵ ̆ Ὲ

ֲ ט Ȃ Ⱶ Ḡ ṽץ ᶭ ΐ ⁞ṿ ↕ ‰ ץ ∆

῀ ↕ ᵩ Ȃ 

ŷץ ᵩ ṽ 

∆ ̆ ῒז ṽ ≠ ץ ᵩ Ȃ ’ ̆ ṽҍ ΐ Ҋ↓ ↕

№̔ 

ŵ Ὲ Ҍ ᴆ ᾧט֜ץ ῒז ֟ ѿ ӈⱵ̆↕ ӈⱵ ṽ ӈȂ

֓ ΐ ט֜ ῒז ֟ӈⱵ ᴆ̆p ῒז ᴆ

ӈⱵȂ 

Ŷ ѿ ΐ Ὲ ΐ ̆ ԍ ΐ Ὲ ΐ̆ ᵬ

ҹ ῒז ֟ ף ̆ ҹԅᶏ ΐ ֣ ṽ ֟Ҭ ▼ᵩ Ȃ ╠  ̆

ΐ ṽ̕ ̆ ΐ ΐȂ ֓ ’Ҋ̆ѿ ΐ Ὲ

ΐ ΐ ῒ̆Ҭ ≠ ӈⱵ ԍ ט֜ ΐ ӗץῒ

Ὲᾛᴇṿ ↕̆ ≠ ӈⱵ ̆ ῃ № ԍ Ὲ ΐ ᴇ

ץ ̂ᶛ ≠ ȁ ᴇ ΐ ᴇ ̃ ꜚ ꜚ̆ № ҹ ṽȂ 

̂4̃ ΐ ῀ ΐ 

ΐ∆ ץ ֜ Ὲᾛᴇṿ ̆ ῒῈᾛᴇṿץ ȂῈᾛᴇṿҹ

ΐ ҹѿ ֟̆Ὲᾛᴇṿҹ ҹѿ ṽȂ 

Ҭ ԍ № ῀ῒז ԍ ₮ ῀ ӊ ̆ ΐ

Ὲᾛᴇṿ ꜚ ֟ ≠ ̆ ῀ Ȃ 

῀ ΐ ΐ̆ Һ ҹ ֟ ̆ ΐᵬҹѿҩ ᵣ ֟№ ῏ Ȃ Һ

֟ ғ̆ ΐҌ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ᴪ ̆ ῀ ΐҍ Һ

Ҍ ῏ ғ̆ҍ ῀ ΐ ᴆ ̆ ΐ ΐ ӈ ̆ ῀ ΐ׆
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ΐҬ№ ᵬ̆ҹ ΐ Ȃ ῀ ΐ ֟ ṽ Ὲᾛᴇṿ  ̆

↕ ΐ ᵣ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ṽȂ 

̂5̃ ΐ⁞ṿ 

Ὲ ԍץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ ȁ

Ⱶ Ḡ ץ̆ Ḥ ҹ ‰ Ȃ 

ŵ Ḥ  

Ḥ ̆ ץ ҹ ΐḤ ⱴ ṿȂḤ ̆ Ὲ ≠

ȁ ҍ ӊ ̆ ῃ ṿȂῒҬ̆ ԍ

Ὲ ӯ Ḥ ⁞ṿ ֟̆ ֟ Ḥ ≠ Ȃ 

ҩ Ḥ ̆ ΐ ҩ ῤ Ԋᴆ Ḥ Ȃ 

12ҩ ῤ Ḥ ̆ ֟ ṽ 12ҩ ῤ̂ ΐ ԍ12ҩ ↕̆ҹ  ̃

ΐ Ԋᴆ Ḥ ̆ ҩ Ḥ ѿ №Ȃ 

ԍ ҩ ֟ ṽ ̆ Ὲ ԍ ԍҌ ΐ Ḥ №≢ Ȃ ΐ ∆ Ḥ

ⱴ ̆ ԍ ѿ ̆ Ὲ 12ҩ ῤ Ḥ ‰ ̕ ΐ ∆ Ḥ

ⱴᵖ Ḥ ⁞ṿ ̆ ԍ ԋ ̆ Ὲ ΐ ҩ Ḥ ‰ ̕

ΐ ∆ Ḥ ⁞ṿ ̆ ԍ ҈ ̆ Ὲ ΐ ҩ Ḥ ‰ Ȃ 

ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ὲ Ẋ ῒḤ ∆ ⱴ̆ 12 ҩ

ῤ Ḥ ‰ Ȃ 

Ὲ ԍ ԍ ѿ ԋ ȁץ ᵞḤ ΐ̆ ῒ ⁞ṿ‰ ᵩ ≠

≠ ῀Ȃ ԍ ԍ ҈ ΐ̆ ῒ ᵩ ⁞ ⁞ṿ‰ ᵩ ≠ ≠ ῀Ȃ 

ԍ ȁ ̆ №̆ Ὲ ҩ Ḥ

‰ Ȃ 

Aȁ  

ԍ ⁞ṿ̆ץ ῒז ԍ ᵀ ȁ ȁῒז ȁ

⁞ṿ ̆ Ḥ ̆ ⁞ṿ‰ Ȃ ԍҌ ⁞ṿ ȁ ȁῒ

ז ȁ ֟ ץ ᵀ Ḥ Ḥ ̆ Ὲ ᶭ Ḥ

ȁ ȁῒז ȁ ⅞№ҹ ̆ ҉ Ḥ  ̆

ᶭ Ҋ̔ 

aȁ ᶭ Ҋ̔ 

 ᶭ  

ᾫ  ᾫֲҹḤ ⱵῈ  

ҙ ᾫ  ᾫֲ Ḥ ⅞№̂ ̃ 

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

ҩ Ḥ ̆ Ḥ Ȃ 

bȁ ᶭ Ҋ̔ 

ԅ ᵀḤ ̆ ԍῒḤ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

ץ  ҹḤ ᶭ  

῏  Ὲ ῤ῏  

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆ └

ҍ ҩ Ḥ ̆ Ḥ Ȃ 

 

Ὲ Ὲ ῒ№Ὲ ȁ ῤҺᵣӊ Ҍ ‰ Ȃ 
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cȁῒז ᶭ Ҋ̔ 

ῒז 1 ≠  

ῒז 2 ≠ 

ῒז 3 ῒז  

ԍ 3Ҭ ῒז ̆ ԅ ᵀḤ ῒז ̆ ԍῒḤ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

ץ  ҹḤ ᶭ  

῏  Ὲ ῤ῏  

ԍ⅞№ҹ ῒז ̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

12ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

 

Ὲ Ὲ ῒ№Ὲ ȁ ῤҺᵣӊ Ҍ ‰ Ȃ 

̂d̃ ᶭ Ҋ̔ 

ԅ ᵀḤ ̆ ԍῒḤ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

ץ  ҹḤ ᶭ  

῏  Ὲ ῤ῏  

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

ҩ Ḥ ̆ Ḥ Ȃ 

̂ẽ Ḥ ‰ 

    Ḥ  ῒז Ḥ  

1 ῤ̂ץ 1 ̆Ҋ ̃ 5% 5% 

1-2  10% 10% 

2-3  20% 20% 

3-4  40% 40% 

4-5  80% 80% 

5  100% 100% ҉ץ

Bȁṽ ȁῒזṽ  

ԍṽ ῒזṽ ̆ Ὲ ̆ ֜ ̆

 12 ҩ ῤ ҩ Ḥ ̆ Ḥ Ȃ 

Ŷΐ ᵞ Ḥ  

ΐ ᵞ Ṣ̆ ֲ ῤ ῒ ӈⱵ ⱬ ̆ ғ Ḃ ῤ ל

Ҍ≠ ᵖ ѿ ᵞṢ ֲ ῒ ӈⱵ ⱬ̆ ΐ ҹΐ ᵞ Ḥ Ȃ 

ŷḤ ⱴ 

Ὲ ΐ ֟ ṽ ῤ ҍ ∆ ῤ

ץ̆ ΐ ῤ ץ̆ ᵀ ΐ Ḥ ∆

ⱴȂ 

 Ḥ ∆ ⱴ ̆ Ὲ Ҍ₮ט ꜜⱬ ғ ᶭ

Ḥ ̆ ╠ Ḥ Ȃ Ὲ Ḥ ̔ 

AȁḤ ῤ ᴇ Ȃ 

Bȁ ṽⱵֲ ῒễṽӈⱵ ⱬ ҙⱵȁ Ⱶ ’ Ҍ≠ Ȃ 
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CȁṽⱵֲ ̕ṽⱵֲ ȁ Ҍ≠ Ȃ 

DȁᵬҹṽⱵ Ḡ ᴇṿ ҈ ᶫ Ḡ Ḥ Ȃ ֓ ᵞṽⱵֲ

ꜚ Ȃ 

Eȁ ᵞṽⱵֲ ꜚ Ȃ 

FȁṢ ̆ ҹ ӈⱵ ᾧ ḱ ȁ ԇᾧ ȁ≠ ȁ

ⱴ Ḡ ΐ Ạ₮ῒז Ȃ 

GȁṽⱵֲ ҹ ȂHȁ ט ̂ ̃30 Ȃ 

ΐ ̆ Ὲ ץ ΐ ΐ ҹ ᵀḤ ⱴȂץ ΐ ҹ

ᵀ ̆ Ὲ ԍ῍ Ḥ ΐ № ̆ᶛ Ḥ Ḥ Ȃ 

’Ҋ̆ 30 ̆ Ὲ ΐ Ḥ ⱴȂ Ὲ ₮ט ꜜ

ⱬ ғ ᶭ Ḥ ̆ ט 30 ̆ᵖḤ ∆ ץ ⱴȂ 

Ÿ Ḥ ⁞ṿ ֟ 

Ὲ ֟ ṽ ᵀץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ṽ

Ḥ ⁞ṿȂ ֟ ΐ Ҍ≠ ѿ Ԋᴆ ̆ ֟ ҹ Ḥ ⁞ṿ

֟Ȃ ֟ Ḥ ⁞ṿ Ҋ↓ Ḥ ̔ 

ṽⱵֲ Ⱶ ṽ̕Ⱶֲ ̆ ễט≠ ṽ̕ ֲ₮ԍҍṽⱵֲ Ⱶ

῏ ̆ ԇṽⱵֲ ᴋᵥῒז ’Ҋ ҌᴪẠ₮ ṽ̕Ⱶֲ ֟ ῒז Ⱶ ̕

ṽⱵֲ Ⱶ ֟ ץ̕ ӯ ѿ ֟̆ ԅ Ḥ Ԋ

Ȃ 

̂6̃ ֟  

֟ Ҋ↓ң ̔ 

Aȁ ֟ ≠ ѿ Ȃ 

Bȁ ֟ ᵣ № ѿ ̆ᵖḠ ֟ ≠̆ ט

ѿҩ ҩ ӈⱵȂ 

ŵ ֟ 

֟ ҉₃Ӎ ῀ ̆ Ӟ Ḡ ֟ ҉₃Ӎ

̆ᵖ ԅ ֟ └ ̆ ֟Ȃ 

∞ ֟ └ ̆ ῀ ₮ ֟ ⱬȂ ῀ ῀

֟ ᵣ₮ ҍῒҌ ῏ ῏ ҈ ғ̆ ᴆ ₮ ⱴץ └ ̆ ᴑҙ ֟

└Ȃ 

Ὲ ∞ ֟ ֟ ᴆ ̆ ֟ Ȃ 

 ֟ ᵣ ᴆ ̆ Ҋ↓ң ῀ ̔ 

Aȁ ֟ ᴇṿȂ 

Bȁ ⌠ ᴇ̆ҍ ῀ Ὲᾛᴇṿ ꜚ ̂ ֟ҹ ᶫ₮ ֟

̃ӊ Ȃ 

֟ № ᴆ ̆ ֟ ᵣ ᴇṿ̆ № №̂

’Ҋ̆ Ḡ Ⱶ ֟ ֟ ѿ №̃ӊ ̆ Ὲᾛᴇṿ № ̆ Ҋ↓ң

῀ ̔ 

Aȁ № ᴇṿȂ 

Bȁ № ᴇ̆ҍ ῀ Ὲᾛᴇṿ ꜚ Ҭ № ̂

֟ҹ ᶫ₮ ֟ ̃ӊ Ȃ 

Ŷ ῀ ֟ 

Ӟ Ḡ ֟ ҉₃Ӎ ғ̆ ֟ └ ̆ ῒ

῀ ֟ ῏ ֟̆ ῏ ṽȂ 
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῀ ֟ ̆ ֟ᴇṿ ꜚᶏᴑҙ ҳ Ȃ 

ŷ ֟ 

ׅḠ ҍ ֟ ҉₃Ӎ ̆ ֟ ᵣ̆ ⌠ ᴇ

ҹѿ ṽȂ 

֟ҍ ῏ ṽҌ ԑ Ȃ ᴪ ᴑ̆ҙ ֟֟ ῀

ṽ֟ Ȃ ץ֟ ᵩ ̆ ῏ ṽҌ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽȂ 

̂7̃ ΐ  

֟ ṽ ֟ ṽ ῤ№≢↓ Ҍ̆ ԑ Ȃp Ҋ↓ ᴆ ץ̆ ԑ ‪

֟ ṽ ῤ↓ ̔ 

Ὲ ΐ ≠̆ғ ≠ ╠ ̕ Ὲ ‪ץ⅞ ̆

֟ ễ ṽȂ 

Ҍ ᴆ ֟ ̆ ₮ Ҍ ֟ ῏ ṽ Ȃ 

̂8̃ ΐῈᾛᴇṿ  

֟ ṽ Ὲᾛᴇṿ ѿȂ 

 

11ȁ  

12ȁ  

13ȁ  

14ȁῒז  

ῒז Ḥ ᴪ  

15ȁ  

̂1̃ №  

Ὲ ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ ֟ ȁ ֟ ᶫꞋⱵ Ҭ

Ȃ 

№ ҹ̔ ȁ ȁ ȁ ȁ ֟ ȁ ȁ ₮ ȁ ⱴ ȁ

֟ Ȃ 

̂2̃ ₮ ᴇ  

Ὲ ₮ ⱴ ᴇȂ 

̂3̃ └  

Ὲ └̆ ѿ ̆ Ԏ ῀ Ȃ 

̂4̃ ᴇ‰  

֟ ṽ ҍ ‪ṿ ᵞ ̆ ԍῒ ‪ṿ ̆ ᴇ‰ ̆ ῀ Ȃ 

‪ṿ ץ̆ ҹ ̆ ғ ȁ ֟ ṽ Ԋ Ȃ 
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ŵ֟ ȁ ԍ₮ ԍ₮ ̆ ֟ Ҭ ץ̆ ᵀ ᴇ⁞ ᵀ

῏ ῒ ‪ṿȂҹ ꞋⱵ ץ̆ ᴇ ᵬҹῒ ‪ṿ

̕ ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ Ȃ ԍ₮

ץ̆ ᴇ ᵬҹῒ ‪ṿ Ȃ 

Ŷ ⱴ ̆ ֟ Ҭ ץ̆ ֟ ֟ ᵀ ᴇ⁞ ᵀ ȁ

ᵀ ῏ ῒ ‪ṿȂ ῒ ֟ ֟ ‪ṿ ԍ ↕̆

̕ ᴇ Ҋ ֟ ‪ṿᵞԍ ̆↕ ‪ṿ ̆ ῒ ᴇ‰ Ȃ 

ŷ ᴇ‰ ѿ ҩ ̕ ԍ ȁ ᴇ ᵞ ̆ ≢ Ȃ 

Ÿ ֟ ṽ ⁞╠ץ ᴇṿ ↕̆⁞ ԇץ ̆ ᴇ‰

ῤ ̆ ῀ Ȃ 

̂5̃  

      ŵᵞṿ ѿ ̕ 

      Ŷ ѿ Ȃ 

 

16ȁ ֟ 

Ὲ Ⱶ ᴇ ≠ ғ̆ ≠ ‗ԍ ӊ ῒז ̆ ҹ ֟Ȃ

Ὲ ᴆ( ֽ̆ ‗ԍ ) ᴇ ≠ᵬҹ ↓ Ȃ 

Ὲ ֟ Ḥ ᴪ ԓȁ10 ΐȂ 

 

17ȁ  

̂1̃  

Ὲ ԍҹ Ҍ̆ ԍ ῀‰↕ ῒזᴑҙᴪ ‰↕ ғ Ҋ↓ ᴆ ᵬҹ

ҹѿ ֟̔ 

ŵ ҍѿᴍ ╠ ῏̆ ֲ ȁ ȁ└ ̂ ᵌ ̃ȁ

ץ ֽ ῒז ̕ 

Ŷ ⱴԅᴑҙ ԍ ӈⱵ Ȃ 

ŷ Ȃ 

֟ ῒ∆ ѿҩ ҙ ῒז ꜚ ֟Ҭ↓ Ȃ 

̂2̃  

Ὲ ҹ ᵬ̆ҹ ҹѿ ֟Ȃ Ὲ Ҍ

Ҍᴪ ̆ ᵳ Ȃ ԍ Ҍ ѿ ̆ ῀ Ȃ 

̂3̃  

҉ ҍ ῏ ֟̆ ҍ ֟ ῏ Ⱶ ῀ ̆ ӈⱵ

ӈⱵ ̆ ῀ Ȃ 

̂4̃ ⁞ṿ 
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ҍ ῏ ֟̆ῒ ᴇṿ ԍҊ↓ң ̆ Ὲ ₮ № ⁞ṿ‰ ̆ ҹ ֟⁞ṿ  ̔

ŵᴑҙ ҍ ֟ ῏ Ⱶ ▼ᵩ ᴇ̕ 

Ŷҹ ῏ Ⱶᵀ Ȃ 

╠ץ ⁞ṿ ӊ ᶏ̆ ŵ⁞Ŷ ԍ ֟ ᴇṿ ̆ ֟⁞ṿ‰ ̆

῀ ̆ᵖ ֟ ᴇṿҌ Ẋ Ҍ ⁞ṿ‰ ’Ҋ ֟ ᴇṿȂ 

 

18ȁ ֟ 

̂1̃ ꜚ ֟ ‰ 

Ὲ Ҋ↓ ᴆ ꜚ ֟ ⅞№ҹ ≢̔ 

ŵ ᵌ֜ Ҭ₮ ֟ ᶛ̆ ╠ ’Ҋ ₮ ̕ 

Ŷ₮ ̆ Ὲ ѿ ₮ ⅞ᵬ₮‗ ғ ӯ ̆ ₮ ѿ ῤ Ȃ ῏

Ὲ ῏ ⱬ ‰ ₮ ̆ ‰Ȃ 

Ὲ Ғҹ ꜚ ֟ ̆ ñ ₮ ѿ ῤ ò ᴆ̆ғ ̂ ҹ

3ҩ ̃ῤ ≢ ῒז⅞№ ᴆ ̆ Ὲ ῒ⅞№ҹ ≢Ȃ 

Ὲ ₮ Ὲ ῒҦ Ὲ └ ̆ ₮ Ὲ Ḡ № ̆

₮ Ὲ ≢⅞№ ᴆ ̆ Ὲ ҩ≢ Ⱶ Ҭ Ὲ ᵣ⅞№ҹ ≢̆

Ⱶ Ҭ Ὲ ֟ ṽ⅞№ҹ ≢Ȃ 

̂2̃ ꜚ ֟ ᴪ  

Ὲᾛᴇṿ ֟ȁ Ὲᾛᴇṿ⁞ ₮ ‪ ֟ȁ

֟ȁ ֟ȁ ΐ ῏ᴪ ‰↕ ֟ Ḡ ῏ᴪ ‰↕ Ḡ ֟

≠ №≢ ԍῒז ῏ᴪ ‰↕Ȃ 

∆ ֟ ṽ ꜚ ֟ ῒ̆ ᴇṿ ԍῈᾛᴇṿ⁞ ₮ ‪

̆ ᴇṿ⁞ Ὲᾛᴇṿ⁞ ₮ ‪ ̆⁞ ҹ ֟⁞ṿ ̆ ῀ ̆

֟⁞ṿ‰ Ȃ 

ꜚ ֟ ҌῬ ≢ ⅞№ ᴆ ҌῬ ⅞№ҹ ≢ ꜚ ׆֟

Ҭ ̆ Ҋңץ ᵞ ̔ 

ŵ⅞№ҹ ≢╠ ᴇṿ̆ Ẋ Ҍ⅞№ҹ ≢ ’Ҋ ȁ ⁞ṿ

̕ 

Ŷ Ȃ 

̂3̃ҌῬ ᴆ ᴪ  

    ŵ ֟ ⅞ ҹ ̆ᵖ ҌῬ ֟ ᴆ ̆ Ὲ Ả ῒ⅞ ҹ

̆ Ҋ↓ң Ҭ ᵞ ̔ 

     A. ֟ ⅞ ҹ ӊ╠ ᴇṿ̆ ῒẊ ⅞ ҹ ’Ҋ ȁ

⁞ṿ ̕ 

     B.‗ ҌῬ₮ ӊ Ῥ Ȃ 

   Ŷ ⅞№ҹ ᴑҙ ᴑҙ ̆ҌῬ ֟№ ᴆ ̆ Ὲ ῒ׆ № ҹ
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֟ӊ Ȃ 

̂4̃ῒז ꜚ ֟ ᴪ  

ᴆ ֟ ῒז ꜚ ֟̆ ҉ ↕ ̆ ῒז ꜚ ֟Ҍ ֟ȁ

֟ȁȇᴑҙᴪ ‰↕ 22 ðð ΐ Ȉ ֟ȁץῈᾛᴇṿ ֟

֟ȁḠ Ҭ֟ ≠Ȃ 

̂5̃↓  

Ὲ ֟ ṽ Ҭ ≢ԍῒז ֟ ↓ ꜚ ֟ Ҭ ֟̆ ≢ԍῒז ṽ

↓ Ҭ ṽȂ ꜚ ֟ Ҭ ֟ҍ Ҭ ṽҌ

ԇ ԑ ̆№≢ᵬҹ ꜚ ֟ ꜚ ṽ↓ Ȃ 

19ȁṽ  

20ȁῒזṽ  

21ȁ  

22ȁ  

Ὲ ᵝ └ȁ ץ̆ ᴑҙ Ȃ Ὲ

ᵝ ⱴ ̆ҹ Ὲ ᴑҙȂ 

̂1̃ ᵝΐ ῍ └ȁ ᶭ  

῍ └̆ ῏ ῍ └̆ ғ ῏ ꜚ №֣ └ ҍ ѿ

‗ Ȃ ∞ ῍ └ ̆ ᾢ∞ ҍ ҍ ᵣ └ ̆ ҍ ѿ

ҍ ѿ ꜚ ‗ ῏ ꜚ ↕̆ ҹ ҍ ѿ ҍ ᵣ └ Ȃῒ Ῥ∞

῏ ꜚ ‗ ֓ ᵣ └ ҍ ѿ Ȃ ңҩ ңҩ҉ץ ҍ ᵣ └

̆Ҍ ῍ └Ȃ∞ ῍ └ ̆Ҍ ֣ Ḡ ≠Ȃ 

̆ ᵝ Ⱶ ҍ‗ ⱬ̆p Ҍ └ ҍῒז ѿ ῍ └

֓ └ Ȃ ᵝ ⱴ ̆ ᵝ ‗ ᴍץ

ῒז ‗ Ẋ ҹ ᵝ ֟ ̆ ᵝ

ȁ ᴍ Ὲ ṽ├ Ȃ 

Ὲ Ὲ ᵝ20%̂ 20%̃ ᵖᵞԍ50%҉ץ ‗ ᴍ ̆ѿ ҹ

ᵝΐ ̆ ’ҊҌ ҍ ᵝ ֟ ‗ ̆Ҍ Ȃ 

̂2̃∆  

ŵᴑҙ ̆ Ҋ↓ ῒ ̔ 

A. ѿ └Ҋ ᴑҙ ̆ ץ ט ȁ ֟ ṽⱵ ᵬҹ ᴇ ̆

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ ∆ Ȃ ∆

ҍ ט ȁ ץ֟ ṽⱵ ᴇṿӊ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆

̕ 

B. ѿ └Ҋ ᴑҙ ̆ ץ ├ᵬҹ ᴇ ̆ └

Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ ∆ Ȃ ᴍ ṿ ᵬҹ ̆ ∆
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ҍ ᴍ ṿ ӊ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ ̕ 

C. ѿ └Ҋ ᴑҙ ץ̆ ӯ ҹ ӯ └ ₮ט ֟ȁ ṽץ

├ Ὲᾛᴇṿ ҹ ᵬҹ ∆ Ȃ ҹᴑҙ ȁ Ⱶȁ ᵀ

Ҭ׃ ץ ῒז ῏ ̆ԍ ῀ Ȃ 

Ŷ ᴑҙ ץ ̆ῒז ̆ Ҋ↓ ῒ ̔ 

A.ץ ט ̆ ט ӯᴇ ᵬҹ Ȃ∆ ҍ

῏ ȁ ῒז ₮̕ 

B.ץ ├ ̆ ├ Ὲᾛᴇṿᵬҹ∆ ̕ 

C. ֟֜ ̆ ֜ ΐ ҙ ғ ῀ ֟ ₮ ֟ Ὲᾛᴇṿ

ץ̆↕ ₮ ֟ Ὲᾛᴇṿ ῏ ᵬҹ∆ ̆ ₮ ֟ Ὲᾛᴇṿҍ ᴇṿӊ ῀  ̕

֟֜ Ҍ ΐ ҉ ңҩ ᴆ̆↕ ₮ ֟ ᴇṿ ῏ ᵬҹ∆ Ȃ 

D. ṽⱵ ץ̆ ṽ Ὲᾛᴇṿ ԍ ֟ ῒז ῒ῀ ᴇ

ṿ̆ ṽ Ὲᾛᴇṿҍ ᴇṿӊ ̆ ῀ Ȃ 

̂3̃  

Ὲ ᵝ └ ̕ ᴑҙ ᴑҙ

Ȃ 

ŵ  

̆ ⱴ ̕ ᵝ № ≠ ≠  ̆

ҹ Ȃ 

Ŷ  

̆ѿ ᴪ ҹ̔ 

Ὲ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ Ҍ̆ ∆

̕ ∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿᴍ ῒ̆ ῀

̆ Ȃ 

Ὲ ֣ № ᵝ ‪ ῒז ᴍ №̆≢ ῒז ̆

ᴇṿ̕ Ὲ ᵝ № ≠ ≠ ֣ №̆ ⁞

ᴇṿ̕ ᵝ ‪ ȁῒז ≠ № ץ ῒז ꜚ̆ ᴇ

ṿ ῀ Ȃ ֣ ᵝ‪ ᴍ ץ̆ ᵝ ‪ ֟ Ὲᾛᴇṿҹ  ̆

ᵝ ‪≠ Ȃ ᵝ ᴪ ᴪ ҍ Ὲ Ҍѿ ̆ Ὲ ᴪ

ᴪ ᵝ Ⱶ ̆ ץ ῒז Ȃ Ὲ ҍ ᴑҙ ᴑҙӊ

ῤ ֜ ֣ ᶛ ԍ Ὲ №ԇץ ̆ ҉ Ȃ Ὲ ҍ

ᵝ ῤ ֜ ԍ ֟⁞ṿ ̆ ῃ Ȃ 

 ⱴ ᵝ ⱴ ῍ └ᵖҌ └ ̆ Ὲᾛᴇ

ṿⱴ҉ ӊ ᵬ̆ҹ ∆ Ȃ № ҹ ᶫ₮ ֟ ῒ̆Ὲᾛᴇ

ṿҍ ᴇṿӊ ץ̆ ῀ῒז Ὲᾛᴇṿ ꜚ ῀ Ȃ 

№ Ҧ ԅ ᵝ ῍ └ ̆ ▼ᵩ Ὲᾛᴇṿ ῒ̆

Ҧ ῍ └ ӊ Ὲᾛᴇṿҍ ᴇṿӊ ῀ Ȃ ῒז

̆ ҍ ᵝ ῏ ֟ ṽ ᴪ Ȃ 
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23ȁ ֟ 

֟  

 

 

        Ὲ ֟ ⁞ ⁞ṿ ‪ ṿ ̆ ֟ ≢ȁᵀ ᶏ

‪ ṿ №≢ Ҋ̔ 

 ≢ ̂ ̃ ṿ ̂%̃ ̂%̃ 

 20-40 5 4.75-2.38 

ᶏ  50 ð 2.00 

 

24ȁ ֟ 

̂1̃ ᴆ 

       ֟ Ҋ↓ ᴆ ̆ ԇץ ŵ̔ҍ ֟ ῏ ≠ ῀ᴑҙȂ

Ŷ ֟ Ȃ ֟ ₮̆ ֟ ᴆ ῀ ֟ Ҍ̕

֟ ᴆ ῀ Ȃ 

̂2̃  

≢   ṿ   

  
                   

20-40 

                      

5.00 

                  

4.75-2.38 

֟   
                   

5-10 

                      

5.00 

                  

19.00-9.50 

֜   
                   

5-8 

                      

5.00 

                  

19.00-11.88 

ⱲῈ   
                   

3-5 

                      

5.00 

                  

31.67-19.00 

̂3̃ ῀ ֟ ᶭ ȁ ᴇ  

Ὲ ῀ ֟ ҉ ԅҍ ֟ ῏ ῃ ֟ ҹ Ȃ

֟ ̆ ֟Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ ᵞ Ȃ ῀ ֟ ҍ

֟ ѿ ֟ Ȃ ᴪ ֟ ̆ ֟ᶏ

ῤ ̕ ֟ ̆ ҍ ֟ᶏ ң Ҭ

ῤ Ȃ 
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25ȁ  

̂1̃ ץ № Ȃ 

̂2̃ ҹ ֟ ‰  

֟ ⌠ ᶏ ╠ ῃ ₮ ᵬ̆ҹ ֟ ῀ ᴇṿȂ ȁ

ᴇȁῒזҹᶏ ⌠ ᶏ ץ₮ ֟ ⌠ ᶏ ӊ╠ҹ Ғ Ṣ

Ṣ ѿ Ṣ Ṣ Ȃ Ὲ ⌠ ᶏ

῀ ֟Ȃ ⌠ ᶏ ȁᵖ Ⱳ ‗ ֟̆ ⌠ ᶏ ӊ ̆

ȁ ᴇ ̆ ᵀ ᴇṿ ῀ ֟̆ Ὲ ֟ ֟ ̆ Ⱳ

‗ ̆Ῥ ᵀᴇṿ̆ᵖҌ Ȃ 

26ȁṢ  

̂1̃Ṣ ↕ 

Ὲ ԍ ᴆ ֟ ֟ Ṣ Ҋ↓ ᴆ ԇץ ῀

῏ ֟ ̔ 

ŵ ֟ ₮ ̕ 

ŶṢ ̕ 

ŷҹᶏ ֟ ⌠ ᶏ ֟ ꜚ Ȃῒז Ṣ ≠ ȁ ᴇ ᴇ ᾫ ̆ ῀

Ȃ 

ᴆ ֟ ֟ Ҭ Ҭ ғ̆Ҭ 3ҩ ̆ ẢṢ Ȃ 

֟ ᴆ ֟ ⌠ ᶏ Ả̆ ῒṢ ץ̕ Ṣ

ԍ ҹ Ȃ 

̂2̃Ṣ  

ҹ ֟ ᴆ ֟ Ṣ῀Ғ Ṣ Ғץ̆ Ṣ ≠ ⁞̆ ꜚ Ṣ

῀ ≠ ῀ ̆ ҹҒ Ṣ ≠ Ȃ 

֟ ᴆ ֟ ԅѿ Ṣ ѿ̆ Ṣ ԇ ≠ ֟ ₮ Ғ Ṣ

№ ֟ ₮ⱴ ӗץ ѿ Ṣ ̆ ѿ Ṣ ԇ ≠ Ȃ ѿ

Ṣ ⱴ ≠ Ȃ 

27ȁ ֟ 

28ȁ ֟ 

29ȁᶏ ֟ 

30ȁ ֟ 

̂1̃ ᴇ ȁᶏ ȁ⁞ṿ  

ŵ ֟ ᴇ  
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Ὲ ῀ Ȃ ֟ ̆ ӯᴇ ȁ ῏ ץ ԍᶏ ֟ ⌠

ῒז ₮Ȃ ӯ ֟ ᴇ Ḥ ᴆ ̆ט ҉ΐ ̆ ֟ ץ ӯ

ᴇ ṿҹ Ȃ 

Ŷ ֟ᶏ  

ԍᶏ ֟̆ ҹᴑҙ ≠ ῤ Ȃᶏ ֟ ᶭ

Ҋ̔ 

A.ᶏ ֟ ᶏ ᵀ ’̔ 

 ᶏ  ᶭ  

ᶏ  50  ᶏ  

ᴆ ð ҹῈ ≠ ᶏ  

Ғ≠ 

ԅ Ὲ̆ ᶏ ֟ ᶏ Ȃ ̆ ֟ ᶏ

ҍץ╠ᵀ Ҍ Ȃ 

B. ֟ҹᴑҙ ≠ ̆ ҹᶏ Ҍ ֟Ȃ ԍᶏ Ҍ ֟̆Ὲ

ԅ ᶏ Ҍ ֟ ᶏ ̆ ׅҹҌ ԍ̆ ֟ ṽ

⁞ṿ Ȃ 

C. ֟  

ԍᶏ ֟̆ Ὲ ∞ ῒᶏ ̆ ᶏ ῤ ̆

῀ Ȃΐᵣ ҹῒ ṿ Ȃ ⁞ṿ‰ ֟̆

֟⁞ṿ‰ ̆ ṿҹ Ȃp Ҋ↓ ’ ̔ ҈ ֟ᶏ ӯ ֟ ץ

⌠ ṿḤ ̆ ғ ֟ᶏ Ȃ 

ᶏ Ҍ ֟ Ҍ̆ԇ Ȃ ԅ ᶏ Ҍ ֟ ᶏ ̆

֟ ᶏ ̆ᵀ ῒᶏ ᶏ ῤ Ȃ 

̂2̃ῤ ₮ᴪ  

ŵ⅞№ῤ ΐᵣ ‰ 

A. Ὲ ҹ ѿ ꜚ ῏ ‰ ꜚᵬҹ ̆ ֟ ₮ ῀

Ȃ 

B. Ὲ ᵬ Ῥ ꜚᵬҹ Ȃ 

Ŷ ₮ ΐᵣ ᴆ 

₮ Ҋ↓ ᴆ ̆ ҹ ֟̔ 

A. ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕ 

B.ΐ ֟ ᶏ ₮ ̕ 

C. ֟֟ ≠ ̆ ֟ ֟ ֟ ֟ ̆

֟ ῤ ᶏ ̆ ῒ ̕ 

D. ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕ 

      E. ԍ ֟ ₮ Ȃ 

 

31ȁ ֟⁞ṿ 

̂1̃ ⁞ṿ ᴪ  
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Ὲ ֟ ṽ ̆ ᵝ ȁ ȁ ȁ ҙ ≠

ⱬ ∞ ⁞ṿ Ȃ ᵞԍ ᴇṿ ̆ ᵞԍ

ᴇṿ ᵬҹ ⁞ṿ‰ ԇץ Ȃ ֟⁞ṿ ѿ ̆ ץ ᴪ ҌῬ Ȃ 

̂2̃ ֟ ⁞ṿ ᴪ  

Ὲ ֟ ṽ ֟ ∞ ̆ ⁞ṿ ̆T ᵞԍῒ ᴇṿ ̆ ᴇṿ⁞

̆⁞ ҹ ֟⁞ṿ ̆ ῀ ̆ ֟⁞ṿ‰ Ȃ ֟⁞ṿ ѿ  ̆

ץ ᴪ ҌῬ Ȃ Ҋ↓ ̆ ֟ ῃ ⁞ṿ‰ ̔ 

ŵ Ҍ ̆ ҌᴪῬᶏ ̆ғ ᴇṿ ֟̕ 

Ŷ ԍ ̆ Ҍ ᶏ ֟̕ 

ŷ ֟ ᶏ ̆ᵖᶏ ֟ Ҍ ֟̕ 

Ÿ ץ̆ ԍҌῬΐ ᶏ ᴇṿ ᴇṿ ֟̕ 

Źῒז ҉ Ҍ Ῥ Ὲ ≠ ֟Ȃ 

̂3̃ ⁞ṿ ᴪ  

Ὲ ԍ ֟ ṽ ῃ ̆ ԅ⁞ṿ̆T ᵞԍῒ

ᴇṿ ̆ ᴇṿ⁞ ̆⁞ ҹ ֟⁞ṿ ̆ ῀ ̆ ֟⁞ṿ‰ Ȃ

֟⁞ṿ ѿ ̆ ץ ᴪ ҌῬ Ȃ Ҋ↓ѿ ’ ̆ ⁞ṿ ̔ 

ŵ Ả ғ 3 ῤҌᴪ ̕ 

Ŷ ҉̆ ҉ ̆ ғ ᴑҙ ≠ ΐ Ҍ ̕ 

ŷῒז ץ ⁞ṿ Ȃ 

̂4̃ ֟⁞ṿ ᴪ  

֟ ᵞԍῒ ᴇṿ ̆ ֟ ᴇṿ⁞ ̆⁞ ҹ ֟⁞ṿ  ̆

῀ ̆ ֟⁞ṿ‰ Ȃ ֟⁞ṿ ѿ ̆ ץ ᴪ ҌῬ Ȃ Ҋ↓ѿ

Ҋץ ’ ̆ ֟ ⁞ṿ ̔ 

ŵ ֟ ῒז ⇔ᶏῒҹᴑҙ̆ף ≠ ⱬ ⌠ Ҍ≠ ̕ 

Ŷ ֟ ᴇ Ҋ ̆ ▼ᵩ ῤ Ҍᴪ ̕ 

ŷῒז ץ ֟ ᴇṿ ’Ȃ 

̂5̃ ⁞ṿ  

ᴑҙ ̆ ԅ ⁞ṿ Ȃ Ὲ ῏ ֟ ֟ ⁞ṿ

̆ ҍ ῏ ֟ ֟ ⁞ṿ ̆ Ҋץ ̔ 

ᾢ Ҍ ֟ ֟ ⁞ṿ ̆ ̆ ҍ ῏ ֟ ᴇṿ ̆

⁞ṿ ̕ Ῥ ֟ ֟ ⁞ṿ ̆ ֓ ῏ ֟ ֟ ᴇṿ̂

№ ᴇṿ № ҍ̃ῒ ̆ ῏ ֟ ֟ ᵞԍῒ ᴇṿ ̆ ῒ

⁞ṿ Ȃ⁞ṿ ᾢ ⁞№ ֟ ֟ Ҭ ᴇṿ Ῥ̕ ֟ ֟ Ҭ

ӊ ῒז ֟ ᴇṿ ̆ ᶛ ⁞ῒז ֟ ᴇṿȂ 

32ȁ  

Ὲ ᵖ ץ № ѿ ҉ץ Ȃ 

Ὲ ῤ ̆ Ҋ̔ 

  

῀ ֟ ₮ ֟  
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33ȁ ṽ 

Ὲ ᴇ Ⱶ ӈⱵ № ҹ ṽȂ 

 

34ȁ  

̂1̃ ᴪ  

       ŵ ̂ ȁ ȁ ȁ ̃ 

Ὲ ҹῒ ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀ ῒ̆זᴪ ‰↕ ᾛ

῀ ֟ Ȃ 

       Ŷ ≠  

Ὲ ≠ ̆ ῀ ῏ ֟ Ȃ ≠ ҹ ≠  ̆

Ὲᾛᴇṿ Ȃ 

       ŷ Ḡ ȁ ᴴḠ ȁ Ḡ ᴪḠ ᵟ Ὲ ץ̆ ᴪ  

Ὲ ҹ Ḡ ȁ ᴴḠ ȁ Ḡ ᴪḠ ᵟ Ὲ ץ̆ ᴪ

̆ ҹῒ ᶫ Ⱶ ᴪ ̆ ᶛ ̆

ṽ̆ ῀ ῏ ֟ Ȃ 

       Ÿ  אל

Ὲ ᶫ Ⱶ׆ ⱴԅῒ ֣ אל ≠ ̆ ҍ אל ῏ ̆ ץ

ᶏ ≠ ⱴ ט Ȃ Ὲ אל ᴪ ҍ אל ῏ Ȃ 

       Ź ≠ №֣ ⅞ 

≠ №֣ ⅞ Ҋ↓ ᴆ ̆ Ὲ ῏ ט ̔  

A.ᴑҙ Ԋ ΐ ט ӈⱵ ӈⱵ̕ 

B. ≠ №֣ ⅞ ֟ ט ӈⱵ ᵀ Ȃ 

 

̂2̃ ≠ ᴪ  

ŵ ⅞ 

Ὲ ҹῒ ᶫ Ⱶ ᴪ ̆ ⅞ ҹ ṽ̆ ῀ ῏

֟ Ȃ 

⅞̆ Ҍᴪ ᶫ ῏ Ⱶ ԋҩ ῤ ῃט ̆ Ὲ

̂ ֟ ṽ ҍ ⅞ӈⱵ ṽ ҉ Ὲ ṽ├

̃̆ ῃ ץ ט Ȃ 

Ŷ ⅞ 

A. ⅞ӈⱵ ṿ Ⱶ  

≠ ᵝ ̆ Ẓғ ԑѿ Ẋ ῏ֲ Ⱶ Ạ₮ᵀ ̆

⅞ ֟ ӈⱵ̆ ῏ӈⱵ Ȃ Ὲ ̂ ֟ ṽ ҍ ⅞ӈⱵ

ṽ ҉ Ὲ ṽ├ ̃ ⅞ ֟ ӈⱵԇץ ץ̆

⅞ӈⱵ ṿ Ⱶ Ȃ 

B. ⅞‪ ṽ ‪ ֟ 

⅞ ֟ ̆ Ὲ ⅞ӈⱵ ṿ⁞ ⅞ ֟Ὲᾛᴇṿ ᵩ ҹ
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ѿ ⅞‪ ṽ ‪ ֟Ȃ 

⅞ ᵩ ̆ Ὲ ץ ⅞ ᵩ ֟҉ ң ᵞ ⅞‪ ֟Ȃ 

C. ῀ ֟  

Ⱶ ̆ Ⱶ ȁ Ⱶ ≠ ȂῒҬ̆ ԅῒזᴪ ‰↕ ᾛ ῀ ֟

Ⱶ ӊ ̆ῒז Ⱶ ῀ Ȃ 

⅞‪ ṽ ‪ ֟ ≠ ‪ ̆ ⅞ ֟ ≠ ȁ ⅞ӈⱵ ≠ ץ ֟҉

≠ ̆ ῀ Ȃ 

D. ῀ῒז  

⅞‪ ṽ ‪ ֟ ֟ ꜚ̆ ̔ 

̂ã ≠ ̆ ԍ Ẋ ӊ╠ ⅞ӈⱵ ṿ ⱴ ⁞ ̕ 

̂b̃ ⅞ ֟ ̆ ⅞‪ ṽ ‪ ֟ ≠ ‪ Ҭ ; 

̂c̃ ֟҉ ꜚ̆ ⅞‪ ṽ ‪ ֟ ≠ ‪ Ҭ Ȃ 

҉ ⅞‪ ṽ ‪ ֟ ֟ ꜚ ῀ῒז , ғ ᴪ Ҍᾛ

̆ᵖ Ὲ ץ ῤ ֓ ῒז Ҭ Ȃ 

 

̂3̃ ≠ ᴪ  

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆ ῀ ̔ 

ŵᴑҙҌ Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ̕ 

Ŷᴑҙ ҍ ט ≠ ῏ Ȃ 

≠ ԋҩ ῤҌ ῃ ט ̆ ̂ ֟ ṽ ҍ ⅞

ӈⱵ ṽ ҉ Ὲ ṽ├ ̃ ≠ ԇץ ץ̆

ט Ȃ 

̂4̃ῒז ≠ ᴪ  

ŵ ⅞ ᴆ  

Ὲ ᶫ ῒז ≠̆ ⅞ ᴆ ̆ ῃ ץ ט

Ȃ 

Ŷ ⅞ ᴆ  

̆ Ὲ ῒז ≠֟ ҹҊ↓ №̔ 

A. Ⱶ ̕ 

B.ῒז ≠‪ ṽ ‪ ֟ ≠ ‪ ̕ 

C. ῒז ≠‪ ṽ ‪ ֟ ֟ ꜚȂ 

ҹ ῏ᴪ ̆҉ ‪ ῀ ῏ ֟ Ȃ 

 

35ȁ ṽ 

36ȁ ṽ 

̂1̃ ṽ ‰ 

ҍ Ԋ ῏ ӈⱵ Ҋץ ᴆ̆ Ὲ ῒ ҹ ṽ̔ 

ŵ ӈⱵ Ὲ ӈⱵ̕ 
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Ŷ ӈⱵ ≠ ₮ Ὲ ̕ 

ŷ ӈⱵ Ȃ 

̂2̃ ṽ  

ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ ̆ ҍ Ԋ ῏ ȁҌ

ᴇṿ Ȃ ҩ ֟ ṽ ṽ ᴇṿ Ȃ ₳ ᴇṿҌ ╠ ᶃᵀ

̆ ╠ ᶃᵀ ᴇṿ Ȃ 

 

37ȁ ᴍ  ט

̂1̃ ᴍ ט ᴪ  

ᴍ ט Ὲ ҹԅ ᶫ Ⱶ ԇ ΐ ץ ΐҹ ṽ ֜ Ȃ ᴍ ץҹ№ט

ᴍ ט ץ ᴍ  Ȃט

  ŵץ ᴍ  ט

⅞ҹ ץ ᶫ Ⱶ ᴍ ט ץ̆ ԇ ΐ ԇ Ὲᾛᴇṿ Ȃ

ῤ Ⱶ ⌠ ҙ ᴆ ̆ ῤץ ΐ ᶃᵀ ҹ ̆ ΐ

ԇ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ̆ ⱴ Ὲ Ȃ 

  Ŷץ ᴍ  ט

ṿ ⅞ҹץ ᴍ ̆ט Ὲ ץ Ὲ ᴍ ҹ ṽ Ὲᾛᴇṿ Ȃ ץ

ᴍ ט ῤ Ⱶ ⌠ ҙ ᴆץ ̆ ҩ ֟ ṽ ץ

’ ᶃᵀ ҹ ̆ Ὲ ṽ Ὲᾛᴇṿ ̆ Ⱶ ῀ ̆ ⱴ ṽȂ ῏ ṽ

╠ ҩ ֟ ṽ ץ ̆ ṽ Ὲᾛᴇṿ ̆ῒ ꜚ ῀ Ȃ 

̂2̃ ΐῈᾛᴇṿ  

ԍ ԇ ᴍ ῒ̆Ὲᾛᴇṿ Ὲ ᴍ ᴇ ̆ ԇ ᴍ ᶭ ᴆ̂ Ҍ

ᴆӊ ᴆ̃ Ȃ 

ԍ ԇ ̆ ᴇ ᵀ ԇ ῈᾛᴇṿȂ 

̂3̃ ΐ ᶃᵀ ᶭ  

ῤ ҩ ֟ ṽ ̆ ֲ ꜚ Ḥ Ạ₮ ᶃᵀ ḱ̆

ΐ Ȃ 

̂4̃ḱ ᴍ ט ⅞  

ᴍ ט ⅞ ḱ ⱴԅ ԇ ΐ Ὲᾛᴇṿ̆ ΐῈᾛᴇṿ ⱴ Ⱶ

ⱴȂ 

ᴍ ט ⅞ ḱ ⱴԅ ԇ ΐ ̆ ⱴ ΐ Ὲᾛᴇṿ ҹ Ⱶ

ⱴȂ 

≠ԍ ḱ ᴆ̆ ȁ ҙ ᴆ̂ ᴆ̃̆Ὲ

ᴆ ̆ ḱ ᴆȂ 

⁞ץ ᴍ Ὲᾛᴇṿט ῒזҌ≠ԍ ḱ ᴆׅ̆ Ⱶ ᴪ

̆ ׆ ̆ ԅ № ῃ ԇ ΐȂ 
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ῤ ԅ ԇ ΐ̆ ԇ ΐᵬҹⱴ ▼̆ᵩ ῤ

῀ ̆ Ὲ Ȃ ῒז ᴆᵖ ῤ ̆ ῒᵬҹ ԇ

ΐ Ȃ 

 

38ȁᴨᾢ ȁ ṽ ῒז ΐ 

39ȁ ῀ 

῀ ᴪ  

̂1̃ ῀ ѿ ↕ 

Ὲ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └ ῀Ȃ ῏ Ⱶ └ ̆

Һ Ⱶ ᶏ Ҭ׆ ₃Ӎῃ ≠ Ȃ 

Ҭ ң ӈⱵ ̆ Ὲ ̆ ӈⱵ Ⱶ ᴇ

ᶛ̆ ֜ ᴇ № ӈⱵȂ Ὲ № ӈⱵ ֜ ᴇ ῀Ȃ 

֜ ᴇ Ὲ Ⱶ ᴇ Ҍ̆ ף ҈ ץ

Ȃ Ὲ ̆ ῒץ ӟ Ạ ֜ ᴇ ̆ ֜ ᴇ ̆ ᴇȁ Ҭ

№ȁ ᴇȁ ט ᴇ Ȃ Ὲ Ҍץ ῏Ҍ ῀

Ҍᴪ ᴇ ֜ ᴇ Ȃ Ҭ № ̆ Ὲ Ẋ

Ⱶ └ ץ ט ט ֜ ᴇ ̆ ῤ ≠ ֜ ᴇ ҍ ᴇӊ

Ȃ 

Ҋ↓ ᴆӊѿ ̆ ԍ ѿ ῤ ӈⱵ̆ ↕̆ ԍ ѿ ӈⱵ̔ 

ŵ Ὲ Ὲ ≠ Ȃ 

Ŷ └ Ὲ Ҭ Ȃ 

ŷ Ὲ Ҭ ֟₮ ΐ Ҍ ף ғ̆ Ὲ ҩ ῤ ׂ №

Ȃ 

ԍ ѿ ῤ ӈⱵ̆ Ὲ ῤ ῀̆p ̆ Ҍ Ȃ

Ὲ Ⱶ ̆ ֟₮ ῀ Ȃ Ҍ ̆

⌠ ễ ̆ Ὲ ῀̆ ⌠ ҹ Ȃ 

ԍ ѿ ӈⱵ̆ Ὲ ῏ Ⱶ └ ῀Ȃ ∞

Ⱶ └ ̆ Ὲ Ҋ↓ ̔ 

ŵ Ὲ Ⱶ֣ ≠̆ Ⱶ ט ӈⱵȂ 

Ŷ Ὲ ̆ Ȃ 

ŷ Ὲ ̆ Ȃ 

Ÿ Ὲ ҉ Һ ̆ ҉ Һ Ȃ 

Ź Ⱶ Ȃ 

̂2̃ Ὲ ῀ ‰ ῀ ΐᵣ∞ ‰̔ 

Ὲ ῀Һ ԍ ҊҙⱵ ̔ Ⱶȁ Ⱶȁ Ҍꜚ֟ ῀Ȃ 

҈ ῀̆ ԍῈ Ὲ ≠ ғ̆Ὲ ҩ ῤ

ׂ № ̆Ὲ ῒᵬҹ ѿ ῤ ӈⱵ̆ ῀Ȃ 

ŵ Ⱶ 

Ὲ ᶫ Ⱶ ᶛ Ⱶ ῀Ȃ 

Ŷ Ⱶ 

Ὲ ᶫ Ⱶ ῀Ȃ 
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ŷ Ҍꜚ֟  

Ὲ Ҍꜚ֟ ῀ ῏ Ȃ 

 

ҙⱵ Ҍ ῀ ᴪ ’ 

40ȁ ꜛ 

̂1̃ ꜛ  

ꜛ Ҋ↓ ᴆ ̆ ԇץ ̔ 

ŵ Ὲ ꜛ ᴆ̕ 

Ŷ Ὲ ⌠ ꜛȂ 

̂2̃ ꜛ  

ꜛҹ ֟ ̆ ⌠ Ȃ ꜛҹ ֟ ̆ Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ

̆ ӈ Ȃ 

̂3̃ ꜛ ᴪ  

ŵҍ ֟ ῏ ꜛ 

Ὲ ȁ ԍ זῒץ ֟ ꜛ⅞№ҹҍ ֟ ῏ ꜛȂҍ ֟ ῏ ꜛ

ҹ ̆ ῏ ֟ᶏ ῤ ȁ № ῀ Ȃ ӈ ꜛ̆ ῀

Ȃ ῏ ֟ ᶏ ╠ ₮ ȁ ȁ ̆ № ῏ ᵩ ῀ ֟

Ȃ 

Ŷҍ ῏ ꜛ 

ҍ ֟ ῏ ꜛӊ ꜛ⅞№ҹҍ ῏ ꜛȂҍ ῏ ꜛ №̆ ’ Ҋץ

ᴪ ̔ 

ԍ ễ Ὲ ץ ῏ ̆ ҹ ̆ ῏ ̆ ῀

̕ 

ԍ ễ Ὲ ῏ ̆ ῀ Ȃ 

ԍ ҍ ֟ ῏ № ҍ ῏ № ꜛ̆ №Ҍ №№≢ ᴪ ̕ ץ № ̆ ᵣ

ҹҍ ῏ ꜛȂ 

ҍ Ὲ ꜚ ῏ ꜛ̆ ҙⱵ ̆ ῀ῒז Ȃҍ Ὲ ꜚ ῏ ꜛ̆ ῀ ҙ

Ȃ 

ŷ ᴨ  

ט ̆ ץ ᴨ ≠ Ὲ ᶫ ץ̆ ⌠ Ṣ ᵬҹṢ

῀ ᴇṿ̆ Ṣ ᴨ ≠ ῏Ṣ Ȃ 

ט Ὲ ̆ Ὲ ‖⁞ ῏Ṣ Ȃ 

Ÿ ꜛ  

ꜛ ̆∆ ‖⁞ ῏ ֟ ᴇṿ ̆ ֟ ᴇṿ̕ ῏ ᵩ  ̆

‖⁞ ῏ ᵩ ̆ ₮ № ῀ ̕ ԍῒז ’ ̆ ῀ Ȃ 

41ȁ ֟/ ṽ 

Ὲ ֟ҍ ṽ ֟ ṽ ᴇṿҍ ӊ ̆ ֟ ṽ ṽⱵ
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ṽ ֟Ȃ Ὲ Ҍ

֟ ṽ Ȃ 

̂1̃ ֟  

ԍ ῒ̆ ̆ ҹ ֟̆

ᵖ ץ Ὲ ȁ Ԏ ⁞ ҹ Ȃ 

ŵ ΐ Ҋ↓ ֜ Ԋ Ҭ ֟ ṽ ∆ ֟ Ҍ ҹ

֟̔ 

A. ֜ Ҍ ᴑҙ ̕ 

B.֜ Ҍ ᴪ ≠ ӞҌ ̂ Ԏ ̃Ȃ 

Ŷ Ὲ ҍ Ὲ ȁ Ὲ ᴑҙ ῏ ̆ Ҋ↓ң ᴆ ῒ̆

̂ ̃ ҹ ֟̔ 

A. ̕ 

B. ̕ 

֟ ṽ ̆ ₳ ̆ ╠ץ

֟Ȃ 

֟ ṽ ̆ Ὲ ֟ ᴇṿ Ȃ

ץ ֟ ≠ ⁞̆ ֟ ᴇṿȂ ⁞̆ ԇץ

Ȃ 

̂2̃ ṽ  

Ὲ ̆ ҹ

ṽ̆ᵖҊ↓ ’ ̔ 

ŵ Ҋ↓֜ Ԋ Ҭ֟ Ҍ ҹ ṽ̔ 

A. ∆ ̕ 

B.ΐ Ҋץ ֜ Ҭ֟ ֟ ṽ ∆ ̔ ֜ Ҍ ᴑҙ ̆ ғ֜ Ҍ ᴪ ≠ ӞҌ

Ԏ Ȃ 

Ŷ Ὲ ҍ Ὲ ȁ ᴑҙ ᴑҙ ῏ ῒ̆ ѿ ҹ

ṽ̆ᵖ Ҋңץ ᴆ ̔ 

A. Ὲ └ ̕ 

B. Ҍᴪ Ȃ 

̂3̃ ֜ Ԋ ṽ ֟  

ŵҍᴑҙ ῏ ṽ ֟ 

ѿ └Ҋᴑҙ ֟ ̆ ṽ ֟

̆ ῏ ̂ ̃̆ ᴑҙ Ҭ Ȃ 

Ŷ ῀  

ҍ ῀ ֜ Ԋ ῏ ̆ ῀ Ȃ

῀ ֜ Ԋ ̔ ᶫ₮ ֟Ὲᾛᴇṿ ꜚ ῒז ȁᴪ

╠ ̂ ᴪ̃ ∆ ȁ ṽ ᴍ ᴍ ΐ ∆

῀ Ȃ 

ŷ Ԏ ⁞ 

A. Ὲ ֟ Ԏ ץ ⁞ 

Ԏ ‰ԇ ץ Ԏ Ȃ ԍ ץ ץ

Ԏ ̂ Ԏ ̃ ⁞̆ Ȃ ≠ Ԏ ⁞

ῤ ץ̆ ҹ ̆ ֟̆ ⁞ ≠

Ҭ Ȃ 
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B. ᴑҙ ᴑҙ Ԏ  

ᴑҙ Ҭ̆ Ὲ ӯ ̆ ӯ Ҍ ֟ ᴆ ̆Ҍԇץ Ȃ

ӯ 12ҩ ῤ̆ ѿ Ḥ ӯ ῏ ’ ̆ ӯ ӯ

≠ ̆ ῏ ֟̆ ⁞ ̆ Ҍ ‖⁞ ̆ № ҹ ̕

҉ ץ’ ̆ ҍᴑҙ ῏ ֟̆ ῀ Ȃ 

Ÿ  

Ὲ └ Ⱶ ̆ ῤ ֟ ṽ Ҭ ֟ȁ ṽ ᴇṿҍῒ

Һᵣ ӊ ֟ ̆ ֟ ṽ Ҭ ֟ ṽ̆ ≠

Ҭ ̆ᵖҍ ῀ ֜ Ԋ ᴑҙ ῏ Ȃ 

Źץ ᴍ  ט

ҍ ᴍ ט ῏ ₮ᾛ ╠ ̆ ᴪ ‰↕ ῤ̆ Ὲ ᴪ

Ḥ ᵀ ╠ ῒ ֟ ̆ ᴆ ’Ҋ ῏

ȂῒҬ ╠ ᴪ ‰↕ ҍ ᴍ ט ῏ ̆ №

῀ Ȃ 

 

42ȁ  

̂1̃ ᴪ  

ŵ Ὲ ᵬҹ ֲ ̆ ₮̆ ῤ ҩ ֟ ᶏ

῀ Ȃ₮ ֲ ᶫᾧ ̆ Ὲ Ҍ ᾧ ҩ ῤ̆ ῒז №

ᾧ̆ ῤ ṽȂ₮ ֲ ԅ ֲ ֓ ̆ Ὲ ׆ Ҭ

ᵩ ῤ № Ȃ 

∆ ̆ ῀ Ȃ ῀ Ȃ 

Ŷ Ὲ ᵬҹ ₮ ֲ ̆ ⌠ ῤ ҹ Ȃ₮ ֲ ᶫᾧ ₮̆ ֲ

Ҍ ᾧ ҩ ῤ̆ ῒז № ᾧ̆ ῤ₮ ֲӞ ῀Ȃ ԅ

ֲ ֓ ̆ Ὲ ῀ Ҭ ῀ᵩ ῤ № Ȃ 

∆ ̆ ῀ Ȃ ԇץ ̆ ҩ ῤ ҍ ῀ № ῀

Ȃ ῀ Ȃ 

̂2̃ ᴪ  

ŵ Ὲ ᵬҹ ֲ ̆ ̆ ֟Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ ᵞ

ᵬҹ ῀ ֟ ῀ ᴇṿ̆ ᵞ ט ᵬҹ ט ῀ ᴇṿ ῒ̆ ᵬҹ Ȃ ῤ ҩ

≠ № ̆ ҹ ̆ ῀ Ⱶ ȂῈ ∆ ̆ ῀ ῀ ֟ᴇṿȂ 

 ֟ ̆ Ὲ ҍ ֟ ѿ ̆ ץ Ȃ

Ὲ ᴪ ֟ ץ̆ ֟ ᵬҹ ̕

Ὲ ֟ ץ̆ ҍ ֟ ң Ҭ ᵬҹ Ȃ 

Ŷ Ὲ ᵬҹ ₮ ֲ ԍ̆ ᵞ ҍ∆ ӊ ᵬҹ

῀ ᴇṿ̆ ῀ ֟ ṽ ̆ Ḡᵩṿ̕ ᵞ ȁ∆ Ḡᵩṿ

ӊ ҍῒ ṿӊ ᵬҹ ̆ ῤ ҩ ≠ ҹ ῀̆ ῀ ῀/ҙⱵ

ҙⱵ ῀Ȃ 
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43ȁῒז ᴪ ᴪ ᵀ  

44ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

ã  Ǐ Ҍ   

ᴪ ῤ    

ԍ2017 12 9 №≢ ԅȇᴑҙᴪ ‰↕ 14 ðð ῀̂2017 ḱ ̃Ȉ̂ ᴪȐ2017ȑ22 ̃̆

ῤ҉ ᴑҙ 2020 1 1 Ȃḱ ‰↕ ̆ ‰↕ ∆ Ⱶ

ῒז ῏ ̆ Ḥ Ҍԇ Ȃ 

Ὲ Ԋᴪ ҈ ԓ ᴪ ԍ2020 4 29 ‗ ̆ Ὲ ԍ2020 1 1 ῀‰↕Ȃ 

Ὲ 2020 1 1 ῀‰↕Ȃ ‰↕ ̆ Ὲ ֽ

2020 ∆ ץ Ⱶ ῒז ῏ ̆ Ⱶ ҌẠ Ȃ ‰↕ Ὲ Ⱶ ’

֟ Ȃ 

ҍ ῀‰↕ ̆ ῀‰↕ 2020 Ⱶ ῏ Ҋ̂ ⱴ/̂⁞ ̃ 

aȁ  

 2019 12 31

̂ ╠̃ 

№   2020 1 1 ̂

̃ 

 222,340,311.61    

⁞̔ ₮ ṽ  221,913,903.47   

₮ ῒז ꜚ ṽ  426,408.14   

῀‰↕↓ ᵩ     ðð 

ṽ ðð    

ⱴ̔ ῀  221,913,903.47   

̔ ῀‰↕      

῀‰↕↓ ᵩ  ðð   221,913,903.47 

ῒז ꜚ ṽ     

ⱴ̔ ῀  426,408.14   

῀‰↕↓ ᵩ     426,408.14 

 bȁ Ὲ Ⱶ  

 2019 12 31 ̂

╠̃ 

№   2020 1 1 ̂

̃ 

     

⁞̔ ₮ ṽ     

₮ ֜      

῀‰↕↓ ᵩ      

ṽ ðð    

ⱴ̔ ῀     
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̔ ῀‰↕      

῀‰↕↓ ᵩ      

ῒז ꜚ ṽ ðð    

ⱴ̔ ῀     

῀‰↕↓ ᵩ      

 

̂2̃ ᴪ ᵀ  

Ǐ  ã Ҍ   

̂3̃2020 ῀‰↕ȁ ‰↕ ∆ Ⱶ ῏ ’ 

 

∆ ֟ ṽ  

ã  Ǐ   

֟ ṽ  

ᵝ̔ᾝ 

 2019 12 31  2020 01 01   

ꜚ ֟̔    

   550,875,210.78 550,875,210.78  

ט       

  ₮     

  ֜ ֟    

  ֟    

      

   123,946,282.79 123,946,282.79  

      

ט    15,407,338.09 15,407,338.09  

  Ḡ     

  №Ḡ     

  №Ḡ ‰     

  ῒז  2,598,650.35 2,598,650.35  

   ῒҬ̔ ≠     

      ≠    

  ӯ῀ ֟    

   168,268.92 168,268.92  
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  ֟    

  ֟    

  ѿ ῤ⌠ ꜚ

֟ 
   

  ῒז ꜚ ֟ 168,930,060.25 168,930,060.25  

ꜚ ֟  861,925,811.18 861,925,811.18  

ꜚ ֟̔    

      

  ṽ     

  ῒזṽ     

      

      

  ῒז ΐ     

  ῒז ꜚ ֟    

  ֟ 179,830,618.34 179,830,618.34  

  ֟ 1,221,433,864.58 1,221,433,864.58  

      

  ֟ ֟    

  ֟    

  ᶏ ֟    

  ֟ 845,437,141.79 845,437,141.79  

  ₮    

   196,702,272.87 196,702,272.87  

   343,184,570.94 343,184,570.94  

  ֟ 56,065,430.60 56,065,430.60  

  ῒז ꜚ ֟ 377,835.20 377,835.20  

ꜚ ֟  2,843,031,734.32 2,843,031,734.32  

֟  3,704,957,545.50 3,704,957,545.50  

ꜚ ṽ̔    

  Ṣ     

  Ҭ Ṣ     

  ῀     

  ֜ ṽ    

  ṽ    
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ט       

ט    194,660,145.14 194,660,145.14  

   222,340,311.61  -222,340,311.61 

  ṽ  221,913,903.47 221,913,903.47 

  ₮ ֟     

  ҙ     

ף   ӯ ├     

ף   ├     

ט    17,316,048.99 17,316,048.99  

  ֜  71,532,667.29 71,532,667.29  

  ῒז ט  3,756,917.08 3,756,917.08  

   ῒҬ̔ ≠ט     

ט       ≠    

ט   ᵳ     

Ḡ№ט       

  ṽ    

  ѿ ῤ⌠ ꜚ

ṽ 
16,160,000.00 16,160,000.00  

  ῒז ꜚ ṽ  426,408.14 426,408.14 

ꜚ ṽ  525,766,090.11 525,766,090.11  

ꜚ ṽ̔    

  Ḡ ‰     

  Ṣ  1,027,345,294.13 1,027,345,294.13  

    ├ṽט  

   ῒҬ̔ᴨᾢ     

      ṽ    

  ṽ    

ט       

ט       

  ṽ    

      

  ṽ    

  ῒז ꜚ ṽ    

ꜚ ṽ  1,027,345,294.13 1,027,345,294.13  
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ṽ  1,553,111,384.24 1,553,111,384.24  

̔    

   498,566,987.00 498,566,987.00  

  ῒז ΐ    

   ῒҬ̔ᴨᾢ     

      ṽ    

  Ὲ  1,669,248,455.31 1,669,248,455.31  

  ⁞̔     

  ῒז  -47,325.87 -47,325.87  

  Ғ Ữ     

  ᵩῈ  27,579,031.87 27,579,031.87  

  ѿ ‰     

  № ≠  -50,736,267.12 -50,736,267.12  

ԍ Ὲ

 
2,144,610,881.19 2,144,610,881.19  

  қ  7,235,280.07 7,235,280.07  

 2,151,846,161.26 2,151,846,161.26  

ṽ  3,704,957,545.50 3,704,957,545.50  

’  

Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 2019 12 31  2020 01 01   

ꜚ ֟̔    

   56,293,738.71 56,293,738.71  

  ֜ ֟    

  ֟    

      

   0.00 0.00  

      

ט    943,396.23 943,396.23  

  ῒז  1,988,032,317.62 1,988,032,317.62  

   ῒҬ̔ ≠     

      ≠    

      

  ֟    
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  ֟    

  ѿ ῤ⌠ ꜚ

֟ 
   

  ῒז ꜚ ֟ 15,450,301.67 15,450,301.67  

ꜚ ֟  2,060,719,754.23 2,060,719,754.23  

ꜚ ֟̔    

  ṽ     

  ῒזṽ     

      

   244,887,818.69 244,887,818.69  

  ῒז ΐ     

  ῒז ꜚ ֟    

  ֟    

  ֟ 14,235.45 14,235.45  

      

  ֟ ֟    

  ֟    

  ᶏ ֟    

  ֟ 603,794.39 603,794.39  

  ₮    

      

      

  ֟ 5,490,156.61 5,490,156.61  

  ῒז ꜚ ֟    

ꜚ ֟  250,996,005.14 250,996,005.14  

֟  2,311,715,759.37 2,311,715,759.37  

ꜚ ṽ̔    

  Ṣ     

  ֜ ṽ    

  ṽ    

ט       

ט    296,103.78 296,103.78  

      

  ṽ    
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ט       

  ֜  1,555,879.71 1,555,879.71  

  ῒז ט  874,572.08 874,572.08  

   ῒҬ̔ ≠ט     

ט       ≠    

  ṽ    

  ѿ ῤ⌠ ꜚ

ṽ 
   

  ῒז ꜚ ṽ    

ꜚ ṽ  2,726,555.57 2,726,555.57  

ꜚ ṽ̔    

  Ṣ     

    ├ṽט  

   ῒҬ̔ᴨᾢ     

      ṽ    

  ṽ    

ט       

ט       

  ṽ    

      

  ṽ    

  ῒז ꜚ ṽ    

ꜚ ṽ     

ṽ  2,726,555.57 2,726,555.57  

̔    

   498,566,987.00 498,566,987.00  

  ῒז ΐ    

   ῒҬ̔ᴨᾢ     

      ṽ    

  Ὲ  1,722,179,000.80 1,722,179,000.80  

  ⁞̔     

  ῒז     

  Ғ Ữ     

  ᵩῈ  27,579,031.87 27,579,031.87  
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  № ≠  60,664,184.13 60,664,184.13  

 2,308,989,203.80 2,308,989,203.80  

ṽ  2,311,715,759.37 2,311,715,759.37  

’  

̂4̃2020 ῀‰↕ȁ ‰↕ ╠  

Ǐ  ã Ҍ   

45ȁῒז 

Έȁ  

1ȁҺ  

 ᶭ   

ṿ  

῀ ̆

ᾛ

ṿ ̕ ῀

ṿ  

                                              

3%ȁ5%ȁ6%ȁ9%ȁ13% 

 ṿ  
                                                                                

7% 

ᴑҙ   
                                                                              

25% 

ⱴ ṿ  
                                                                                

3% 

ⱴ ṿ  
                                                                                

2% 

֟  

ҙ ֟ ץ̆ ֟ ṿ

70%-90%ҹ ᶭ ; ҙ

֟ ץ̆ ҙ ῀ҹ ᶭ  

                                                                    

1.2%ȁ12% 

Ҍ ᴑҙ Һᵣ ̆ ’  

Һᵣ   

₣  16.5% 

Ὲ   21%̕  6.5%-9% 

₣ Ὲ   21%̕  6.5%-9% 

2ȁ ᴨ  

ȍ2016Ȏ 36 ȇ ȁ  Ⱶ ῏ԍῃ ҙ ṿ Ȉ ᴆ3 ѿ ̂ῇ̃
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Ὲ̆ Ὲ ₣ ḤҽⱲ ₣ ֤ Ⱶ ѿ Ⱶ ֲ⁞ᾧ ̆ 2017 

9 1 ̆ ᶫ Ⱶ ῀ᾧ ṿ Ὲ̕ Ὲ ₣ῐҽⱲ ₣ ֤ Ⱶ ֲ⁞ᾧ

̆ 2018 9 1 ̆ ᶫ Ⱶ ῀ᾧ ṿ Ȃ 

3ȁῒז 

҂ȁ Ⱶ  

1ȁ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

 129,519.75 206,093.01 

 825,623,245.22 499,292,830.62 

ῒז  51,382,428.79 51,376,287.15 

 877,135,193.76 550,875,210.78 

 ῒҬ̔  10,275,294.77 24,980,408.90 

    ȁ ‟ ᶏ

└  
51,409,998.33 51,376,287.15 

ῒז  

2020 12 31 ῒ̆ז ᵩ ῍ 51,382,428.79ᾝ ῒ̆ҬḠ₱Ḡ ᵩ 51,380,490.49ᾝ̆ Ḥ ᵩ 1,938.30

ᾝȂ 

ῒҬ̆ └ Ҋ̔ 

 ᵩ  ҉ ᵩ  

Ḡ₱Ḡ              51,380,490.49   51,376,287.15  

ῒ29,507.84               ז  - 

             51,409,998.33   51,376,287.15  

2020 12 31 ̆ └ 51,409,998.33ᾝ̆ Һ ҹḠ₱Ḡ Ȃ 

 

 

2ȁ֜ ֟ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ 
230,304,111.11  

 ῒҬ̔   

ṽⱵ ΐ  230,304,111.11  
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 ῒҬ̔   

 230,304,111.11  

ῒז ̔ 

2020 12 31 ̆֜ ֟ҹ Ȃ 

3ȁ ֟ 

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ῒז ̔ 

4ȁ  

̂1̃ № ↓  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ᵝ̔ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 ᶛ  

ᶛ 
 ᶛ  ᶛ 

 ῒҬ̔           

 ῒҬ̔           

‰ ̔ 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ  

‰ ̔ 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

ᶭ ̔ 

Ḥ ѿ ‰ ̆ ῒז ‰ ῏Ḥ ̔ 

Ǐ  ã Ҍ   

̂2̃ ȁ ‰ ’ 

‰ ’̔ 
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ᵝ̔ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
   ῒז 

ῒҬ ‰ ̔ 

Ǐ  ã Ҍ   

̂3̃ Ὲ  

ᵝ̔ᾝ 

  

̂4̃ Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ᾝ 

   

ᾫ  20,000,000.00  

 20,000,000.00  

̂5̃ Ὲ ₮ ֲ ῒ  

ᵝ̔ᾝ 

  

ῒז  

̂6̃ ’ 

ᵝ̔ᾝ 

  

ῒҬ ’̔ 

ᵝ̔ᾝ 

ᵝ      
῏ ֜

֟  

̔ 

5ȁ  

̂1̃ №  

ᵝ̔ᾝ 

≢ ᵩ  ∆ᵩ  
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ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 ᶛ  

ᶛ 
 ᶛ  ᶛ 

ῒҬ̔           

‰

 

103,822.

41 
100.00% 

16,231.8

4 
15.63% 87,590.57 

130,473,5

62.41 
100.00% 

6,527,279

.62 
5.00% 

123,946,28

2.79 

ῒҬ̔           

 
103,822.

41 
100.00% 

16,231.8

4 
15.63% 87,590.57 

130,473,5

62.41 
100.00% 

6,527,279

.62 
5.00% 

123,946,28

2.79 

 
103,822.

41 
100.00% 

16,231.8

4 
15.63% 87,590.57 

130,473,5

62.41 
100.00% 

6,527,279

.62 
5.00% 

123,946,28

2.79 

‰ ̔ 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ  

‰ ̔16,231.84 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

1  ῤ 27,068.00 1,353.40 5.00%ץ

1 2  4,724.41 472.44 10.00% 

2 3  72,030.00 14,406.00 20.00% 

 103,822.41 16,231.84 -- 

ᶭ ̔ 

‰ ̔ 

ᵝ̔ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

ᶭ ̔ 

Ḥ ѿ ‰ ̆ ῒז ‰ ῏Ḥ ̔ 

Ǐ  ã Ҍ   

 

ᵝ̔ᾝ 

 ᵩ  

1 ῤ̂ץ 1 ̃ 27,068.00 

1 2  4,724.41 












































































































































